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thereto, all dated of even date herewith, payable at the office of mortgagee, signed b 

mortgagors, and bearing interest at 10% per annum aftpr maturity, payable semi-annuall 

also all commission notes exec4ted simultaneously here with as a part of this trans-

action; and this mortgage shall:. also secure the payment of any renewals of any:such 

indebtedness. 

Said mortgagors hereby covenant that they are owners in fee simple of said pre-

mises; that the same are free and clear of all incumbrances, and will warrant and defe 

the same against all lawful claims of any other person. 

Said Mortgagors agree to insure the buildings on said premises against loss by 

fire or tornado in the sum of $2000.00 for the benifit of the mortgagee and maintain s 

insu ance during the existence of this mortgage. All policies taken out or issued on 

the property, atenqthaught the aggregate exceeds the amount of this mortgage , shall 

be assigned to the mortgagee as additional security and in case of loss under any polio 

the mortgag7ee may collect all Moneys payable and receivalbe thereon and apply the same 

th the payment of the indebtedness hereby secured or may elect to have the buildings 

repaired or replaced. In case of failure, neglect or refusal to procure and maintain 

insurance or to deliver the mblidies to the mortgagee herein, the mortgagee may, at it 

option, without notice, insure or reinsure the improvements on said real estate and the 

amounts of premiums paid therefor shall be secured he.eby and shall be deemed immediate 

ly -due and payable to mortgagee and shall bear interest until paid at 10% per annum fro 

date of such payment. 

Said mortgagors agree to ray all taxes and assessments lawfully assessed on said 

premises before delinquent and shall satisfy and discharge any and all liens, charged 

or incumbrances upon said property whiah are, or may become, prior claims over the lien 

of this mortgap.e and in case such discharge and satisfaction shall not be promptly mad 

when due or payable, then mortgagee may satisfy or pay such lien,s, charges or incumb-

rances. All payments so made by the mortgagee shall immedi%tely be due and payable to 

it, including all costs expenses and attorneys fees in connection therewith,: whether br 

abut by litigation or obherwise, and all amounts so expended or paid shall bear inter 

at 10% per annum, from payment, until reimbursement is made and shall be additional lie 

upon said property and secured by this mortgage. 

It is further understood and agreed that during the term of this mortgage all 

buildings, fences, sidewalks and other improvements on said property shall be kept by 

mortgagors in as good state of repair as the same are at the present time and that no 

waste shall be permitted; that the premiss shall not be used fox any illegal or dis-

reputable business or used for a purpose which will injure or render said premises un-

fit or less desirable for their present uses and purposes; that no unecessary accumula-

tion of combustible material shall be permitted on the premises; that all fixtures now 

installed or which may hereafter be installed in or about the improvements on said 

premises shall be kept in a good state of repair so that the same will be useful and 

suitable for the purposes for which they have been or maybe installed and so that dam 

will not result to the improvements or any portion ther.of from a failure to maintain 

such fixtures in prorer repair, and in case any damage should result from any cause 

prorer and suitable repairs will be immediately done and installed so that the im-

provements on said premises will be maintained in at least as good condition as the Sam 

are at the present time, ordinary wear alld tear excepted. 

Said mortgagors further expressly agree that in case of foreclosure of this mortg 

and As often as any proceeding shall be taken to foreclose same as herein proVided, 
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