
or liabilities or ooligations between others than the trustees thereof and the trans-

feree thereof; that these trustees oceupY the relation to each cestui quo trustant of 

a tenant. for a limited term; that each cestui quo trustant °couples  the reltion to t h 

trustee of said company of a remainder man; that there are no contractual relations 

or resulting Obligations existing by reason hereof between the several sestui quo bras 

If there be more than one; that whatever such contr&ctual relation or obligation ex-

isting hereunder or herein contemplated is only between the trustees and each cestui 

que trustant severally, and that eaph eustui qua trustant, upon a ssuming such relation 

by the execution of a written or printed instrumsnt stating his intention go to do, 

waives any and all objections he might or could have to the trustees assuming other mu, 

contractual relations and Obligations, and upon acceptance of a proferred trust by the 

trustee hereunder, which acceptance shall be evidenced in wilting duly agned 13:: the 

president and secretary of the Southern Natural Resources Company and identified as a 

"certificate" of said comrany, such cestni quo trust becomes bound by all the terms an 

stipulations herein contained as if he were a subscribing signatory hereto. 

OXPARED TRUSTEES’ DECLARATION. 

NOW THEFORE, the trustees hereby declare that they will hold all money and 

property treasfeixed to them or acquired by them, as trustees doing business as the 

Southern Natural Resources Comnany, together with the sroceeds and profits to ac-

crue therefrom, in trust, to manage and dispose of the same for the beneifit of the 

holder s of "certificates " of said compiny aforesaid and according to the equitable 

value or priOrities that may be lawfully expressed theein, and in the manner and 

subject to the terms, conditions and stipulations hereinafter contained, to-wit: 

TRUSTEES OWN PROPERTY. 

IT is the expressed intention and understanding herein signified that the 

Southern Natural Resources Comany is a trust et:tate and not a partnership; that au 

property of the Southern Natural Resources Company is the property of the trustees an 

that they are its masters. 

NOW’, THEREFORE, the trustees herby declare that they will hold said 

funds and easy so acquired b; them, as well and all other property, cash in funds 

which they may acquire as such trusteed, together with the proceeds thereof and profit 

arising thersfrom, in trust, to manage and dispose of the same for the benefit of the 

holders of the certificates of shares issued and to be issued hereunder, in the manner 

and subject to the stipulations herein contained, to-wit: 

FIRST; The trustees, in their collective capacity, shall be designated, s 

far as practicable, as the Southern Natural Resources Company, and under that name, 

so far as practicable, shallmansge and conduct all business and execute all instruments 

in witting in the performance of their trust. 

SECOND: THE Trustees shall be three in number, or More namely, J. E. 

MYERS, WILLIAM B. HARRIS, and JOSEPH A GILL, and shall hold their offices for ten 

years; except that waid trustees, as well as the trustees hereafter selected, shall 

in all cases hold their of. ice until their successors have been elected and, accept this 

trust. Additional Trustees not exceeding five in all May be aTpointed or elected by a 

majority vote of interest holders. 

THE CERTIFICATE HOL-DERS shall elect Three trustees to: serve for them fez 

the term of Ten Years next ensuing. In case of the death; resignation or inability 

to act of any of said Trustees, the 2emaining Trustees shall fill such vacancyfor 

the unexpired term by appointment of any nertiicate holder. AS soon as trustees clea-

n ts 
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