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or llabilivies or obligestions between others than the trustees thersof and the trans-

fsree thersof; that these trustees ocoupy the relation to each cestul que trustant of

a teneng.for & 1imited texm; that esch cestul que trustant occuphes the,rel;tioh to the

trustes of suaid company of a remainder man{ that there axe no contractusl relations

or resulbing obligations existing by reason hercof between the sevemal sestul que trustrn ts

if there be more than one; that whatever such contrictusl relastion or obligation ex-
igting hereunder or Lerein contemplated is oniy beiween the trustees and sach cestul
que trustant severally, and thut each emstul que trustant, upon a ssuming such relation

by the execution of a written or printed instrumsnt stating his intention so to do,
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walves dny and all objeotions ke might or could have to the trustess assuming other suph

contractual relations and obligations, and upon acceptance of a proferred trust by the

trustee hereunder, which acceptance shull be evidenced in wiiting duly signed by the

president and secretnry of the Southern Natural Resources Company und identifisd as a

"oertificate” of said comrany, such cestul que trust becomes bound by gll the terms and

stipulations hexrein contained as if he were a subsoribing signatory hereto.
LCOMPARED TRUSTEES'  DECTARATION.

NOow  TH#:ZFORE, the tiustees hereby declare tlat they will holid all money aud
property transfeired to them or acquired by them, as trustees doing business as the
Bouthern Natural Resources Comnany, together with the nroceeds and profits to ac-
crue therefrom, in trust, to manage and dispose of the Sams for the beneifit of thae
holder 8 of "certificates " of said commny aforesaid and sccording to the equitable
value or pridrities that may be lawfully expressed the cein, and in the msnner and
subject to the terms, conditions end stipulstions hereinafter conte ined, to-wit:

TRUSTEES OWH FROPERIY.
IT is the expresssed intention and understanding herein signified that the
Southern Natural ﬁesources Comrany is a trust estate and not a partnership; that &1l
property of the Southern Natursl Resources GBompany is the property of the trustees an
that they are its mastérs.
NOW , THEREFORE, the trustees hereby declars that they will hold sszid

funds and casy so acquired b; them, as well and all other property, cash in funds

whioh they may acquire as such trusteed, together with the proceeds thereof and profits

arising thevefrom, in trust, to manage and dispose of the same for the benefit of the
holders of the certificates of shares issued asnd to be issued hersunder, in the manner
and subject to the stipulations herein contained, to-witb:

PIRST: The trustees, in their collective capsolty, shall bs designated, s
far as practicable, as the Southern Natural Resources Company, and under that name,
so far as practicasble, shallmansgs and conduet all business and execute ell instrumenis
in witting in the performance of their trust. .

SECOND: THE Trustees shall be thres in number, or More namely, J. BE.
MYERS, WILLIANM H. HARRIS, and JOSEFPH A GILL, and shall hold their offices for ten
years; except that waid trustees, as well as the trustees hereafter selected, shall
in all cases hold their ofiice mntil their‘successors have been eslected and accept this
trust. Additional Trustees not exceeding five in all May be awpointed or elected by a
ma jority vose of Interest holderse ,
v THE CERPLFICAYE HOL'DERS ' shall elect Mhree trustees %o sexve for them fow |
the term of Ten Yeusrs nexi ensuing. In case of the death, resignation oi inability

to act of any of ssid Trustees, the vemaining Trustees shall £ill such vagancy for

the anexpired térm by appointment of any cerbtificate holder, As soon as trustees elec




