COMPARED

currently with the execution of this contrack as hereinafter
provided, and to be delivered to the said first party ss agent'

of the said Roels B. Johnson, upon delivery of thé deeds avove
mentioned and on the furnishing of marketable title ag hereinafter
provided:

Four Thousend Pour Hundred Dollars ({4,400) on or before six
months from the delivery of said deeds;

Five Thousand Dollars ($5000) on or before twelve months from the
delivery of said deeds;

Five Thousand Dollars ($5,000 ) on or before eighteen months from
the delivery of said’deeds.

Said second parties further agree‘that each of the said deferred peyments shall
bear interest at the rate of eight per cent (8%) per  annum from the date of the de-
iivery of said deeds, and that each of the said deferred payments shall be evidenced
by a promissory note in the usual form used by the Producers National Bphk of Mulss,

Oklghoma, signed by all of the second parties, in favor of the sazid Rocls B. Johnson,

and that all of the said notes will be secured by s mortgage on the asbove described,

premises, said mortgage Lo be on the Burkhart form of real estate morigege, to be ex~

ecuted and acknowledged by the seid R. L. Stowell, and to bevat‘all times subject and
inferior to the first and second mortgeges now against the said premises, so that upon
the maturity of the said first and second mortgages now against the siad pzremises, the
said second parties shall have the right %o renew or exbend the said mortgages, or to
‘obtain s new mortgage in eny amount not to exceed Nine Thousand Six Hundred Dollars,
($9,600) in substitution of the first and second mortgages now ageinst the said premisds,

and the second party undertekes that the said Roclae B. Johnson shall execute, acknowto

ledge, &nd deliyer, eny instrument that mey be necessary to subordinate the deferréd
’payment or payments which may then be due %o him to the security which may be ‘given
to secure the renewal or extension or substiﬁ@tiou mortgage in any amount rot to exceed
Nine Thousand Six Hundred Dollars ($9,600), FROVIDED HOWEVEE, fhat the said R. T, ‘
Stowell shall executbe, acknowledge, and deliver any additiongl mortgage which ma& be
neceasary to secure the unpaid balance due to the said Rocla B. Johnson, ag & sécond
mortgnge, subject only to the said ‘sum of‘Nine Thousand Six Hundred Dollars ($9,600).
And, in consideration of the premises,'it is further sagreed between the pari-
ies, thet the said second parties shall concurrently with the execution of these pres-
ents, deposit'in escrow -with the Producers National Bank of Tulsa, Oklahomg, the sum
of Pive Thousand Dollars ($5,000) evidenced by a cashier'sicheck, together with a
copy of this contract, and the said first paity eoncurrently‘therewith shall deliver
to the said escrow agent a quit cleim deed executed and acknowledged by himself and
_ his wife, transferring ény right,title,orvihterest which fhey or e?ther oﬁ'{hem‘may“
have in the said premises, and as soon thereafter as possible, the said first party.
shall deliver to the'eﬁcrow agant argood aﬁd sufficient wﬁrranty deed Qxécuied‘and
:acknow;edged by the said'Rocla B, Jdﬁnson, comveying the said premises o the said’
R. L. Stowell, and the said esciow agent shall hold the said deeds and the- saidecééh-
' iéi’s check subject. to the terms of delivery hereinafter getb fokth." i
' The said second partiesvundermake‘to furnish an abstiaet‘of title bo the above

deseribed premises, it being thé intention of the parties to use an sbstract heretoford

furnighed by the seid first party, and the seid first party shell pay the expense of




