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MORTGAGE RECORD No. 447
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And s WE oo rmennm v further agree, I ¢nse of default in payment of said sums pf money, ar any part thereol, monthly as nforesaid, to pay all fineg
and penaltics assessed on account thercof, in aceordauce with the rules, regulations and By-Laws of said Association, and i, in ease of defuult, the stock pledged
and the security given to secure said monthly payments shall, upon the sale thereol, be insufficient to repay said Association any halance which may be due

and. owing on said 1081, e e mvm o ¥R oo ae prOmise and n%ree to {ully pay and discharge some.  If.. shall fail for a period
of six successive months to pay dues, interest or other charges required by the By-Lews orshall bocome indebted to the Associntion in a sum equal to the gross
amount of dues and interest for a period of six months, then the whole of this obligation shall become due and payable and my be collected by law. - The pay-

ment of said monthly sum sggregating. ... Thixky. nine an é. f-‘E?[lQ‘Q e e T S e T Dollars, each and every consecutive month
hereafter until the miaturity of said stock and the payment of all finies, penzlties, advances, liens'snd other charges shall entitle alll»f said certificate......of

stock to redemption by sald Association at the par value thereol, and the said Share. .. .. .. .of stock evidenced by Certificate No.w,élﬁl... ««. .50 taken
and redeemed shall be taken by said Association in full satisfaction of this obligation nnd deed of trust or mortgage to secure the S

This obligkation may be paid off at M{ time upon giving thirty days written notice to the Home Oflice of the Asseciation, .ﬂiﬁ@.;-.@kl@hg‘mﬁ!ﬂ
e credited on such repayment of loan, with the withdrawal value of szid stock carried with same,

in which event this note or obligation may

,,,,, W. Harren. Ferrell . oo
...... JHelen die Ferrell . ool

NOW THEREFORD, If said parf.©8of the first part shall pay the several sums of money mentioned in said note or obligation, including all dues, in-
terest and fines, when they shall be or become due and payable, as aforesnid, and shall f aithfully perform all of the said agreements therem contained, then these
presents shall be void, otherwise the same shall be and remain in full force and eflect, and this mortgage may be immediatelﬁ forclosed and enforced for the
unpaid amount of the principal of said note, the unpaid interest and fines, and the expenditures hereinbefore named, made by the said party of second part, to
pay said taxes, nssessments and insurance, and to protect the title of said premises, together with the charges as provided by the By-Laws of said Aasgociation,

for the non-payment of said interest, fines, expenditures, and the payment of mortgage before their maturity and. L Ewo. hunded. . sexenty...

- - -.._DOLLARS, attorney’s fee for instituting suit upon this mortgage; nlso for foreclosing the same; all of which shall
be & lien upon said premises and secured by this mortgage, and included in any degree of foreclosure rendered thereon,.and ail rents collected by said party

of the second part shall be upplied on the payment of said debt., And the said part,.....of the first part, for said consideration, do heréby expressly
waive an appraisement of said real estate and all the benefits of the homestead exemption and sta¥ laws of the State of Oklzhoma. .

In event of legal proceedings to foreclose this mortgage, the indebtedness thereby secured shall bear interest from date of default at the rate of ten (10)
per cent per annum 1In lieu of further monthly instaliments, and the shares of stock above referred to shall be cancelled and the surrender value thereof as pro-
vided in the By-Laws of snid Association, as of the date of the first default, shall be applied in reduction of the sums due on this mortgage.

In the event of default on the part of the mortgagor.8.., in the performance of any of the obligations of the said note or of this mortgage, the mortgagee
shall be entitled to possession of the premises and to all of the rents and profits thereafter accruing from said property, and shall be entitled to collect and
raceive the said rents, which, less the cost of collection thercof, shall be applied upon the indebtedness hereby secured. 3

IT IS UNDERSTOOD AND AGREED, By and hbetween the parties hereto, that this entire contract, and each and every part thereof, is made and

.LOAN ASSOCIATION, and the laws of the Statelof

entered into in accordance with the By-Laws of the._-.l’ulﬁ&-]illi]ﬁiﬁl.g‘.§in e St QAN At L
& laws of the the State o ahoma are to govern.

Okiahoma, and in construing this contract the By-Laws of said Association an
IN WITNESS WHEREOQF, The said part.1 88, of the first part the day and year

above written.
We Worren Ferrell ... -
Helen L. Psrrel

ACKNOWLEDGMENT

STATE OF OKLAHOMA, , County, ss,
Before me,.wvue.un. P... G, . Grant . .. . + v un-sney & Notary Publicin and for said County and State, on this |3 day of
..... om0 LYoo n o182 5, personally appeared... . W. Warren Perrel snd Helen. L Ferrell, his wife
............. ek hmeaubae s umansaennensoneaannabO M KNOWN to be the identical person. S who executed the within and foregoing instrument ,and

acknowledged to me that.. they executed the same s, h .4 pree and voluntary act and deed for the uses and purposes therein set forth:

o’clockusovnns ._Q:J:S.Q_Q"-

Veaver,. .co... ~-County Clerk.
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