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. execution of notes, honds, or other written inatrments obligatery npon the geid eafate

" In osse of the loss or destructisn of any certifiente of beheficisl iuterests

issued hereunder by &he trustees, the frvstess may, under such torms ss they may
deem expendient,issue new certificates in plsce 8l the osne lost or destroyed.

The trustess may fromfime to time declore and psy such dividen ds ss are earned
by 211 outétsndi ng beneficial interests, out of tho net esrnings from time b0 time
recelvied byhem , a9 Gthey mey deew mdvisable, hutthe emoant of snch dividonig, and
the psyment sf them, shsll be wholly in the discretion of the trustees, snd the sorplu
profits or e9:rnings shell,net be mgintsined a5 separste fund, hut snell be merged inte
bbdy of the trust property.

Beneficial interests hereunder shall be tronsfesrsblebnly vn the +books of the
trustees, upoh surfender of certificetes therefore and pfeSenmtiOD of 5 written transf
thereof. The scoptance of » cartificste of beneficial interestbythe origiml helder of
transferres shsll meke the porson named ingsid treansfer of cetificate o par%y to this
instrument, ss if such party hed, in pewn, joined in the execution thereof.

Phe nme infhich a certificntseof beneficial interest stends tn the books of the
trustees shall be considored by the trustees conclusive evidence of ownership, and the
ghall not be required, upon transferring such certificates, or payinglividiends eon asuch
‘nterests, or distributing sssets uponthe terminstion of the trust, or st eny ether i
to inovpire in asny way into the reletions between asuignor snd sssipgnee, peldgpr or
pledeeas,tmstes ond beneficisry, gumdisn and wsrd, or in sﬁy other similsr relstisn,
and shell.heve the right to conclusively presume, without inquiry, thetthe holder of
such certificete 2s shown iy their books is the real snd true and meonditiobal swper
thereof.

Eight: Annusl meetings for the electin of trustees =and for the ftranssction
of other business shall be held in the ofice vf the trustses on the first day of July 1
sgch yesar, cemmencing in 1985; natice of thesq meetinigs shall be given by the senior
trusteeto th= other trustee, or trustees st his sddress st ten (10) deys beforse such
meeting , but fesilure to give notice of such meeting shall not ipvelidete the proceed
of such meeting.

The trustee may csll the certificete holders theether st the annual meeting of
the s~id trustees, nnonfen (10days notine —iven as aforessid, ot which meeting the
trustees may submit the snnusl or suach vther reports, sc they mey - deem sivisable, to
sald certificate holders for thelr informatisn . The fiscasl year shall end ench year of
Jecember 2lst.

Ninth: The &=ath 0¥ s beneficiary or of s trustee during the continushce of th
trust shallhot npgrste to determine the trast, not shell it entitls the lepsl repres
-entative of tn@ aeceased, certficate holder to en aceounting, or to tske sny sctinn,
in the courts Aﬂ\elsewhare, against the trustees; hut the executors, sdminigtmfors, or
ngsigns of any decensed certificste holder shell succeed Lo the rights of geid decedent
under ??i%rust, upsn surrender for transfer of the certificstes for the intereste held
by him,

“he vwnership of interests neruondoer shsll not enitle the certificete holler o s
title inyor to the trust property whatsoever,‘nr right to ¢21l for s partition or divigi
-of the seme, or for any:sccounting, or for sny volee or control wpgtspever of $he trus
property, or of the menagement of gald pro perty or business connected therewith by the

trustees.

Teath:  The trustezs hereunder ghsll, in antering ints contrets and in the




