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at the delivery hereof they are the lawftl owners of the premises above granted, and seized 

of a good and indefeasible estate of inheritance, therein, free and cleat of all incumbrances, 

except a mortgage of record in favor of xchange Trust Company of Tule., for 0,500.00 

This mortgage is given to secure a part of the purchase price to be paid by grators 

herein for above described property. 

This gran41$ intended as a mortgage to secure therayment of the sum of elUten hundred 

and seventy eight dollars, together with the interest thereon according to the terms of 

one Certain promissory note executed and delivered by the said parties of the first part 

to the said party of the sedend part, described as follows. Of eveqdate herewith for the 

sum of 0.,178.c0 with interest at 0 fromdate untillTaturety andtenper cent after maturity 

until paid, the principal sum payable laMithly installments of 450.00 en the first day  

of May, 1924, and :;;;50.00 on the first day of eachmonth thereafter untilsaid note is paid 

in fAll, interest Payable monthly. 

Said patties of the first part shall, while any part of said principal or interest 

remains unpaid, pay all taxes and assess ents on said mortgaged property when they shall 

become due, and shall keep the buildings On said premises in good repair and lisured to the 

satisfaction of the holder h6reef in the sum of i and the policy in case of loss’l 

payable to the her as his interest may appear, whether the debt be due Or not, and 

shall pay all interest as soonas it becomes due, and in. cast of failure to comply with 

a.:17 of these provisions, at the optien of the holder hereof, such tax or assessment may 

be paid and such knurance affected by the ho lder hereof,and the anounts so paid shall be 

a lien on the premises afassaid and draw intereutat the rate of ten pot cent per annum, 

, payatie monthly, from data4atd Sams are expended, all such sums shall be secured by -as 

I mortgage and be collected in the same manner,aathe principal debt hereby secured. 

Now, if the parties of the first part shall to pay, or cause to- be paid, any 
secured. 

I
 

of the note or notes/hereby or shall fail_inexy vf7the terms ar conditions of the said 

prior bond or mortgage, or if at any time there remains unpaid any interest, insurance 

premiums, taxes or assessments, after bp same hecomed due, or should said mortgage°E0mmit  

I waste on said described premises, then the said note and all the sums secured by this 

mortgage shall immedttely become due and payable, at the Option of the holder hereof, with-

out notice or demand and the holder hereof may at once cause the mortgage to be foreclosedr. 

, and shall be entitled to recover attatney’s fees in the sum of ten per cent of the amount 

hereby secured, in no event less than fifty dollars, the said sum to be adjudged a lien 

upon said lands and secured by this mortgage, and shall be entitled upon the branh of any 

of the conditins herein to the immolate possession of the said premises and to the rents 

and profits thereof, and the sdd mortgagors hereby covenant, and agree to give peaoable 

possession thereof as aforesaid and in case the mortgagee or the holder of this mortgage 

shall institute proceedings in court to forecAe this mortgage the parties hereto agree that 

a receiver may be ap pointed bY the court to preserve the same and coitectlhe rentals and 

profdts therefrom without ’rd to the question Of Value. 

It is agreed that this mortgage shall secure the payment of any sums which may be 

hereafter advanced or material hereafter furnished by the mortgagee for thepurpose of 

building upon, improving or repairing the premises herein described. 

The foregoing caditions being performed this conbeyance to be void, otherwise 

in full fere and e ect. 

In witness whereof, the said parties of the first :part have hereunto set their hands 

the day and year first above written. 

J. B. Lutz, 
Antonia iutz, 

1 

At, 

AA, 


