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at the d«livery horeof thqy are the 1awfﬁ1 owners of the feremiees above granted, and seized
of & good and indefensible estate of inheritance, tierein, free and clear of ali incwmbrances,
except & morigags of rscord in favor of Exchange Trust Company of Tulsa, for $3,500.C0
fhis mortgage is 'given to secure a part of the purchase price to be paid by grators
herein for gbove described proverty. L
This grantds intended as a mortgage to secure themyment of the sum ofb ele¥en hmndred

and sev'enty sight dollars, together with the ihterest thereon aceording to the terms of
one certain promissory note exeocuted and delivered by the said parties of the Ffirst part
to the said party of tho seéond paxri described as follows. OFf evenlflate herewith for the
sum  of $i1,l78.00 with interevt at 8% fromdate untilmturdty andienper cent afbter maburity
until paid, the principal sum payable inm%thly installments of $50.L0 &n the first day
of May, 1984, and $50.00 on the first day of eachmonth thersafter untilsaid note is paid
in £411, interest payable monthly.

5zid parties of the first part shall, while any part of séid principal or interest
remains unpaid, pay all taxes and assessuents on said mortgaged property when they shall
become due, and shall keep the buildings én said premises in good repair and nsured to the
gatisfaction of +the holder h§réb:ﬂ in the sum of ﬁ;__ and the poliey in case of logs;
payable to . the hdder 4s his interest may apuear, whether the debt be due or not, and
shall pay all interest as soonds it  becomes due, and in case:of failure Lo comply with
axy of those provisions, at the opfidm of tlie holder hereof, such tax or assegsment may
be paid and such irsurance affected by the ho lder hereof,and the amounts so paid shall be
a lien on the premises afomszid and draw interestat the rate of ten per cent per annum,
paydile monthly, from datebaid sums - are expended, all such sums shall be secursd by ths
mortgage and be collected in the same manner‘a'si;the princiral debt hereby secured. ‘

Now, if the parties of the fiwrgt part shall fail:: to pay, or cause to beg paid, any
of the note or ni'ﬁggigireby or shall £ail.inhny ofythe terms or conditions of the gaid
prior bond or mortgage, or if alt any time there remains unpaid any interest, insurance
premiums, taxes or assessments, after e same hecomed due, or shonld 892id mortzage®Edmmit
wagte on €2id deseribed p"ranises, then the said note and all the sums secured by this
nortgage shall immeditely become due aﬁd payable, at the option of the holder hereof, with-
out notice -or demand snd the holder hereof may at once cause ths mortgage to be foreclosedr
and shall he entitled to recover attnrneyis feos in the sum of ten per cent of the amount
hereby seeured,k in no event iess than fifty dollars, the said sum  fo be adjudged a lisn
upon Sa,icl lands and secured by this mortgage, and shall be e‘rkmi'bled upom the bhrexh of any
of the conditims herein %o the imme:‘ﬁ.&té posgession 'of the said premises and to the rents
and profits thereof, and the ssid mortgagors hereby covenant and agree td give peacable
possession thereof as aforesaid and in casé the mortgagee or the holder of this mobgage
shgll ‘ingtitute proceedings in court to foreclbe this mortgage the parties hereto agroe that
& roceiver may be ap pointed by the court o prsserve the same and colleet'te rentals and
profdts tbherefrom without regmrd to the question of value.

It ig agreed that this mortgage shall secure the payment of any sums which may be
hereafter advancgd or matérial hereafter furnished by the mortgagse for thepurpose of
building upon, improving or repairing the premises herein described. '

The foregoing coditions being performed this con¥eyance to We vdid, otherwise

in full fore and. e%éct.

; In witnsss whereof, the said parties of the first part have hersunto set their hands

“the day and year first above written.

J. B. Lutz,
Antonia Lutz,
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