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Thig cohveyance 1§ intended as o MUY twoge;—ent-ig uii;" 2g-ascirity for the parfnrm—
zauly

ancae of the covensnts herdin, and the poymet to ssid The Pioneer Hortgaspgs Company, its

snocesors op assizne, the principel sam of thirtr thousend {$30,000.00) dollars,

scoording to the terms and csnditioms of the bne promissory note, msde and executed by

Ralph M. Blsck and Hglen Black, his wife, parties of the first part hearing evem dste

herewith psysble in semi-annual sinstallments of $900.00 ench on the first dsy of April
and Cetober, in ench yeer, beginning, October first, 1924, up to snd inciunding April
Tirst, 1939, on which dste e remaining unpsid smount of the princinal of ssid note
gshall be due and paysble, with intereat upon ssid principsl som from dste thereof until

maturity st the rste of seven per ¢ent per snnum, psysble semi-annual'y, oo the first

- day of April, sod October, in ench year apnd interest st the rste of ten per cent per

anpun sfter mabturity on principal snd on interest w0t paid when due, whether the ssme
hecome due accoring tp the terms of gsid note or by resson of defoult inpsyment of

nrlnclpsl OHMVARED
/interes or interest.

And it is hereby further sgresd snd understopd that this mor tgzage secures the pay-
ment of all renewsel, principsl of intered notes thst may heresfterbe given, in the event
ol any extensisn of time for the péyment pf said priseipal Rebd, to svidence said
principal or te interest upon the same duripg the ssid time of extension.

If is hereby sgreed thet all covenants snd stipulations in these presents contsined
shell bind the heirs. executors, sdministrators snd sssigns of the motgegor and shell
inure to the benefit of and be sveilable to the succesuors snd assigns of the mortgspee.
it is Ffurther sgreed that granting any extension of extensions of time of paﬁmaﬁt of
seid note either to the mskers of to any sther person or feking of other or 2dditional
security for pgment thereof, or waiver of or failurs to exercise sn# right tormstare
the whok debt under sny covenant or stipulation herein contsinéd shalnot in snywise
gffect this mertgege por the rights of the mortgagee, ifs saccessors or sssigns here-
ander nor operste 88 s releass from any peraonal lisbility upen said note, nor under eny

covenant or&tiphlation herein centsined. And further, the mortgagors do hereby ex-

pressly covensnt, stipulate and agree ss follows:

Pirst:- Popay the sbove recited debt and interest thereon when ahd ss the ssme shsll

become due whether in course or under sny covenant or stipulstinn herein conteined.
Seeond:~- Until &aid debt and 813 other sums hereby secured sre fully paié, to keep

thepuildings snd imyrovements on ssid premises cnpstanbly tinspred agsinst loss by flAe,
lightning sod windstorm, in Compamnies and in s manner sstxafactnry to the nor tgsgee,
its successors or sssigns, for their full insursble value, snd sll pnlicies of insursnee
of whetsoever nsture and wheteyer smount teken 03t on the Ssme constanily assigned snd
pldged to and depwmited with the mortgagee, its succsssors or sssigns ss collstersl and
sdditional security for the payment of ssid debt, interest, snd all sums secured herdy,
with subrogstion clause satisfscory to the maortgagee, its succesors or =#831gns, atbached
40:-anchbolicy or policies, witj loss, if enyy; payable to snig mortgages, ils sncuesaors

or assigns; snd whether such pbdlicy or policies have been schuelly sssigned or not, they

shell in csse of loss be peysvle to the said mortgagee, its successors or sssigns, to

the extent ofiits interestas mortgagee,its succyssops or ssaigns, in said praisesy spd
thet the ssid mortgogee or its suepessors or its assigns may nssign sll such insursnce

policies to any endorser of said note, or to sny subsequent purchsser of ssid preuises;

~and thet in the event of loss umer such.policybr piiicies, the s=id mortgagee or i

successors or essipgns shall have snd is heredvy sneclflcalw glven&ull power to settle or
Enmpromise ¢laimg thereunder snd to demsnd, Zebsive and Teceipt,for ell monies becoming

payable thereunder snd tu apply ths amouns ﬁp collected tovierd the payment of the indebted
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