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This conveyence id intended as a .D4,uty:c....ad.cnrity for the perform-

Imo°  of the covenants herdin, and the paymeit to said The Pioneer Mortgnge Oompeny, Its 

successes an assigns, the principal sum of thirtj thousend (#30,000.00) dollars, 

according to the terms an  conditime d the one promissory note, made end executed by 

Relph M. Block and Ithlen Bleck, his wife, parties of the first part bearing even date 

herewith payable in semi-annual :installments of $900.00 each on the firet day of April 

and October, in each year, beginning, October first, 1924, up to and including April 

first, 1939, on which date lie remaining unpnid amount of the principal of said note 

shall be due and payable, with interest upon said principal sem from date thereof until 

maturity at the rate of seven per dent per annum, payable semi-annoary, on the first 

day of April, and October, in each yenr and interest at the rate of ten per cent per 

annum after maturity on principal and on interest at paid when due, whether the same 

become due scantling to the terms of said note or by reason of default inpayment of 
Principal com pi:Lan) 
Anteres or interest. 

And it is hereby further agreed End understood that this momtgage secures the pay-

ment of ell renewal, principal of inter notes that may hereafterbe given, in the event 

of any extensiJn of time for the payment of said principal debt, to evidence said 

principal or tie interest upon the same daring the acid time of extension. 

If is hereby agreed that all covenants and stipulations in these presents contained 

shall bind the heirs-. executore, administrators and assigns of the mmtgagor and shall 

inure to the benefit of and be available to the successors and assigns of the mortgegee. 

It is further agreed that granting any extension of extensions of time of payment of 

said note either to the makers of to any other person or taking of other or additional 

security for pgment thereof, Or waiver of or failure to exercise any right to:ensnare 

the whob debt under any covenant or stipulation herein containeishellnot in anywise 

affect this mortgage nor the rights of the mortgagee, its succeasore or assigns here-

under nor operate as e release from any pereonal liability upon said note, nor under any 

covenant oratipulation herein contained. And further, the mortgagors do hereby ex-

pressly covenant, stipulate and agree as follows; 

First:- To/pay the above recited debt end interest thereon when and, as the same shell 

become due whether in course or under any covenant or stipletion herein contained. 

Second:- Until Onid debt and all other sums hereby secured are fully paid, to keep 

theZuildings and improvements on said premises conetently linsured easinst lose bz., fie, 

lightning and windstorm, in OompaejAes and in a manner satisfactory to the !eortgagee, 

its successors or assigns, for their full insurable value, and all policies of insurande 

of whatsoever nsture and whateyer amount taken tilt on the same constantly assigned end 

pied to and depmited with the mortgagee, its successors or assigns as collateral and 

additional seCurity for the payment of said debt, interest, and all sums secured herby, 

with subrogation clause satisfacory to the mortgagee, its succesors or assigns, attached 

te,tuchipolicy or policies, mitj less, if any. payable to said mortgagee, its sunsesaors 

or assigns; and whether such policy or policies have been actually asdgned or not, they 

shall in case of loss be payable to the said mortgagee, its sucaesSers or assigns, to 

the extent °Cite  interestes mortgagee,its suceessent or assigns, in said prmises.; and 

that the said mortgagee or its successors or its assigns may assign all ’such insurance 

policies to any endorser of said note, or to any subsequent purchaser of said premises; 

and that in the event of loss wAer sech.policykr pgicits, the said mortgagee or it 

successors or assigns Phan have and is hereby specifiesIp given/f611 power to settle or 

dempromise elnime thereunder and to demand, Teneive and receipt,for all monies becoming 

payable thereunder and to apply the :amens to collected toward the payment of the indebted 


