o
pald
i
o

RSk oy

Tl

S L s

:  from the Trustues or one loaning monsy to the Drustess, shall be bound te see the :
_ g money o ;

zpplication of the purchase.monoy or the loancd monsy or other conglderation paid or
delivered by or for 8aid purchaser or doaner to or for said Trustees.

W THIRDS.

{a) B, B, See, WH. Hustice and W. M. Probst shall ~ bethe gole Trustees hersundor
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and ghall hold their office during tThe cobinuous of this trnet, provided, however, that

g ‘E in the avent of theirrvesignation or death without providing a siccoasor %o the Trusih,

the Advisory Board shal! have the bight 4o appoint z new Prustee in accordance with the
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teras  2nd stipulations herein contained.

: Ih)  As compensition for marketing the shares o be issued hereunder and acquiring
.  @ properbies for the henefit of thig trust, B. B. See, Wm. Fustice and V. M. Probst, person-
ally shall be entitled to recewve:comiaon shares in such amounts ag shall equal ten per

cent (10%) of the expresged vailue of the shares by them disposed of, in whith connection

they shall have the right to employ brokers, agents, underwrilfers, salesmoen or others to

3'. f aspist them in marikoting said shares, and to pay them reasopfable compensation for thair
_f - services. ;
/ ﬁj (e) As compensation for administering the affairs of the Trust kstate, Ihe

frustees shall be entitled to recelve a selary of dollars, (% )

per month am salary which shall be hereinafter determined Tyr esolution or by by-laws
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hereinafter adonted.together with ach office, traveling and other expenses necessary to

inenr when performing the services and duties connscted with their trust.
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(d) Tmfiscal year of the “yppnatees shallend on the first day of July in sach
year, after which date the Trustees shall submit their anmaual report unto the subseribsers,
AEH either in persdn or bphail to their last registor of addéress.
FOURTH.
(a) fThe irustees mzy make, adopt, amend, alter or repea 1 such by-laws, riles and

repulations, not inconsistent with the torms of tHs instrument as they my doem necessary

for the govYenment of themselves, their agsnts, employees, or represenbatives.

: {v) 7The Yrustees nay em ploy engage, hire, appoint afd diacharge such skilled
3 é O and commonlabor, zgenbs, salesmh, menagers, superitendents,-afficers, advisory board,
and committees, assistants and representatives as they may from time o time deem

4 2 n necemary to propérly operate and coniuct the affairs of the Trust Estate, and is hereby

K empowsred and authorized to f£ix and pay the compensaticn thereof,
3 5 {c) The Trustees shall not be liable for error of judgement in acquiring,

holding, developing, operating or dispming of any propsrity for the benefit of their

trusts; nor for loassges ari8ing out of anyrinvestments, nor for the acts oFf omissions

to act performed or amitted by them in the exscution of their Trust in goodgfaith; noxr

shall they'be ligble for the acts of omissims to aot of any employee, agent, official,

Committee, Board of ropresentatives employed or appointed by or acting for or with

i
f them, and thay sll nhot be obliged to give bénd for the dve poerformance of their Trust.

(d} The Prustees shall keep a complete record of the receipts and dishusse-
t ments of 2ll funds and property at any time belonging to their Prust, and shallfurnish
the subscribers with guarterly and anjualfeports showing the physiecal condition of %he

Hrust Detate.

 FIFTH.

(a} Comon shares hereunder shall be expressed of the wvalue of one dollar

($1.0C} each, ,
(b) A evitice of ownership of such shares, the Trustees shall issue i0r cause

st

to be issued unto each subscriber or sssigns, a hegotiable cerificiate, or certificates, in
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