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And the said gramtors for themselves and their heirsm executors and assigns, hereby

furthef promise and agree that if at any time the above described mml estate be not

occupied by the then owners thereof as a homestead, and rents and profits accruing from
the use thereof are hereby assigned to the said Industrial Build mg & Yoan Assocciation,
toabe colbeted by i1f, and all or so much as may be necessary of the mohey so colbeted my
be used and appl’ied by it in liguidation of the obligation hkreby secured, the balance,
if -any, to be turned over to the legal owner of s&id real estate. ,

The condbims of this mortgage are such, that whereas the 'said W. M. Virgin, Madge I.
Virgin have assigned, trans4err§d="ia.d get pver uto the said Industrial Building & Loan
Assoelation, as a further security for the payment of the promissory notezhereinafter
mentioned, 55 shares of Series Stock in Class ¥o._ _  issued by the Industrial Building
& Lioan Association, on which the monthly dues are twenty seven & 50/100 dollars, payable
onthe 5th day of each month and have exscuted and delivered to the said Industrial Building
& Lioan Agsociation, promissor note calling for the sum of £fifty five hundred dollars
with interest at the rate of forty five 82/100 dollars permonth, 'both interesthnd dues
payabls on the 5th day of every month until sufficient assets accumulate to pay each share-
holder one hundred dollars per share for eachshare of stock held by him, accxrding fothe
by-laws ofthe Indusbtrial Building & Loan Association, whdch sddnote is in words and figures
as followé:
$5500.

FIRST HMORTGAGE REAL STATE YOTE/
For value received, L, we, or either of u$, jointly.and severally, promise to

pay to Industrial Building & Loan Association, of Tulsa, Oklahoma, on or before tenyears
after date hereof the sum of fifty five hundred dollars with interest from date, in
monthly installments of i’orty five & B2 dollars; also montily dues on55 ghares of Clags

installment staok of said asscciatien in the sum of twenty seven & 50/100 dollars,
both interest and dues being Iayabie onthe 5th day of each and every month I}Htil suffic-
ient asgsets accumulats to méture gaid shared and pay the holder hereof one hundred
dollars for each share according to the terms of the by-laws of the Aséociation, and
in case of default in :the payment *pfiinterest, or dues, or any part thereof, at the
stated times; or failre to comply with any of the conditionsor agreemnts stated in the
mortgage. securing such paﬁments then this note shall immediately become due and pyable,
at thebption of the legal holder hereof,and shall afier such default bear ten per cent
interest perannum, and if colbeted by suit, we agree to pay an additional ten per cent
of the amount due, as attorney's fees.

Dated at Tulsa, Oklahois +thé 15 day of April, 1924.

W. M. Virgin,
Madge M. Virgin.

Now, if the said W. M.Virgin, Madge M. Virgin, and their heirs, assigns, execntors
or administrators, shall well and truly pay the aforesaid note aycbco:cd‘ing to .the tenor
theresof, and all assessments, ‘dues and :Eines, yon said stock, to the gaid Industrial
Building & I.oan Associatiam, or its suc cessors, and keep said prem:.ses insured against
fire and tornado, in the sum oi’ 5,“75500 00 and pay all taxes » *pates, liens, charges, and
| assesments upon or against said property, and keep the same in good repair, as herein

provided then this mrtgage shallbe . void, othert&/ise to remaln&n 1 foeree and virtue
. in 1aw. : If is further agreed, ﬁat if diefault ghall be madem.n the paymenthf said sums
of money, or any part thereof ag- hereinbefore speclfied or if the “taxes, rates, isurance

1iens, charges and dues assessed or char@d on the above. reé. estate shallremain unpaid for




