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the et pa  does hereby Covenant and agree that at the dlitery hreef she is the lavAll 

owner of the pries above granted, and seized of a good and indefeaible estate of inh4i-

tance, tierein, free and clear of all incumbrancee; that sho has a good right and author ty 

to =Ivey and encumber tie sat; .and that she will watrant and defend the same in the qu at 

and peacable posseseion of said pary of thesecond part its suceesaors and as4igns, for 

evor against the elsims of all persons whomsoever. 

This conveyance is intended as mortgage, and is given as security for the perform 

ance of the covenants herein, and the payment 0 the said The ’Pioneer Mortgage Company, 

its euccepsorsor assigns, the principal sum of five thousand (0,000.00 dollars, 

according to the terms and conditions of the one promOssory note made and executed 
even 

by Elizabeth May Brannon, a single woman, party of the first part, .bearing/date hetewit4 

payable in semi-annual’payments of 0.50.CO each on the first day of April and October, 

each year, beginning April fiat, l92C up to andincluding Ober fitst,1939, on which da 

the remainingtnpaid amount of the principal of said note shall be due and payable with 

interest upon said principal sum from date thereof until maturity at the rate of seven 

per cent per annum, payable semi-annually, on the first day of April and October, in eac
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year and interest at the rate of ten per cent per annum after naturity on princpal . 

and on interest not paid when due, whether the same become due according to the terms 

of saidnote op by reason of defau/ in paymet of principal or interest. 

And it is hereby further agreed and understood that this mortgage secures the pay_ 

’sent of all renewal; principal or interest notes thatmay hereafter be given, in the evet 

of any)extension or time for the paymentof said principal �debt,  to evidence said principal 

or the interest upon the same during the said time of extension. 

It is hereby agrees that all covenants and stipulations inthe presents Detained 

shall bind the heirs, executors, administrators and assigns of the mortgagors and shall 

inure to the benefit of and be availablb to the successors and asigns of the mortgagee 

It is further agred that granting any extensinn or extensions oftime of payment of said 

note, either to the maker or to any other person, or taking of other or additif,nal se-

curity for payment thereof, or waiver of or failure t exercise any right to mature the 

whole debt under any covenant or stipulation herein contained shallnot in anywise effect 

this mortgage nor the rights of the mortgage, its successors or assigns hereinder nar 

operate as 4 release from any personal liability uponAaid nor Under any covenant or 

stipulation herein contained. And further, the mortgagor does hereby expressly covenant, 

stipulate and agree as follows: 

Firet:- Tay the above recited debtatd interest thereon when and de the same sha I 

become due whether in course or under any covenant or stipulation herein contained. 

Second:- Until said debt and all other sums hereby secured are fully paid, to keelj 

the buildings and imprpvoments on said premises constantly insured againet lees by fired 

lightning and windstorm, in Companies and in a manner satisfactory to the mortgagee, its 

successors or aagne, for their full insurahle-value, and all policies of insurance of 
whatsoever nature and whatever amount taken out on the same constantly assigned and 

plated to and deposited withthe mortgagee; its suceassoro3 or assigns as collateral 

and additional security for the payment of ssid debt , interest, and all sums secured 

hereby,with subrogation clause Satisfactory to thenortgagee, it  Successors or assigns, 

attached to such policy or policies. with lose:ig any, payable to Said mortgageeit e 

successors or assigns and whether Such policy or poliOle0aVe been actually assigned [ 

or not, they shall in case of Its he payalle to the said. mortageep, its successots 

Or asaighs, to the extent of its interest as mortgagee, its successors or assigns, in 

said preteee, and that the Brame mortgagee or its suecessoes or its assigns may assign 

44. 


