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the pfidrad pérm ioes hereby éovenant and agree thay at the dlivery hweof she is the lawful-
owner of the premises above granted, and seized of & good and indefesible vestate of ihhepi~
tance, therein, free and glear of all incumbrances; thait she has a gobd right and suthority
t0 cpnvey and encumber the sae; and that she will warrant and defend the same‘dn the quies

and peacable possession of sald pady of thessecond party its successors and assigns, forp

ever against the clsims of all persons whomsoever.

This conveyance is intsnded as mortgage, and is given as security for the performy

ance of the covenants herein, and the payment $b the said The Tioneer Mortgage Company,

its successors or assigns, the principal sum of five thousand ($5,000.00 dolIars,

according to the terms and conditions of the pne promizgory note made and exscuted
eve

. n
by Wlizabeth May Brannon, a gingle woman, party of the first paryy, bearing/date herwwith

payable in semi-annual payments of 3150.{0 each on the first day of April and October, ik

egch year, beginning April fimt, 1925, up to andincluding Ocober first,1939, on which daje

the remaining wpatd amount of the principal of said note KA1l be due and payable with

interest upon said principal sum from date thereof until maturity at the rate of geven

per cent per annum, payable semi-annually, on thé first day of April and October, in each

year and interest at the rate of ten per cent per annum after naturity on princpal
and on interest not paid when due, whether the same hscome dué accomdthg to the  tems
of saidinote oy by reason of defau;t in paym'cﬂ:‘ of principal or inbterest.

And it is hereby furiher agreed and understood that this mortgage secures the p
ment of all renewal, principal or interest notes thaitmay heréafter be given, in the eve
of anyhextension or time for the paymentof said principal Aebt, to evidence said princip
or the interest upon the ssme during the said ‘bj_“ne> of extension.

It is hereby agrees that all covenants and stipulations inthe presents ccxtainéd
shall bind the heirs, exscutors, advministzators and aséigns of the mortgagors and shalkl
inure to the benefi’q of and be availabl® to the successors and asigns of the morigagee
It is further agred fhat granting any extensinn or extensions oBbime of payment of said
note, either to the maker or to any other psrsen, or taking of other or additirnal se-
curity for payment Vthereof, or waiver of or failure b exercise any right to maturs the
whole debt under any covenant or stipulation herein contained shell not in anywise sffect
thi!a mor tgage nor the rights of +the mortgage, its succsssors or assigns hereinder nor
operate as a release from any personal liability uponbaid nﬁlfnor under any covenant or
stipulation herein contained. 4nd further, the mortgagdr does hereby expressly covendn
stipulate and agree as follows: '

Pirat:~ Topay the above recibed debtemd interest thereon when and 4s the sams sha
become due whether in coupse or under anyv covenant or sfttpulation herein contained.
- Second:~ Until said debt and gll other sums hereby secured are fully paid, to kee

the bulldings and imprpvements on said premises constantly insured agdinst loss by fire,
lightning and windstorm, in Conipanies dnd in a manner sabtisfactory to the mortgagse, its

succegsors or asigns, for their full ‘insurahkeé.value, and all poicies of insurance of
wpataoevar nature and whatever amount taken out on the same constantly assigned and

pie‘ged to and deposited Withthe mortgagee, its successorsd or assigns as collateral
and additional sscurity for the payment of sgid debt y interest,-and all sums secured
hereby,with subrogation clause satisfactory to themrtgagee, its 'suécessors or agsigns,
attached fto such poliey or'bpoklicies. with less.if any, payable to said mortgageeit s
suvccessors or aséiéns a‘nd whether such policy or politseshave bsen ’aétually asgsigned
or not, they shail in case of lms  be ;payaﬁle to the sald mortgagess, its successors
pr'aséighs, to the extent of fs interest as: nortgages, its s.uccesaoi's or aésigna, in

8z21d prembes, and that the gane moftg’agea or its succea.sioes- or Ltg assigns may assign
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