oy . OkTahoma,

COMEP A
together wﬂ;h all improvements thereon, ar which may he placed thereon, during the

term-of this mortgage, -and warrant ssid property to Dbe free and clear of all en~

cumbrances, 4nd party of the firstpart hereby assigns to party of the 'secona part,

as collateral gecurify to the dbt secured by this mortgage 25 shares of monthly

installment stock of said Ponca City Building and ZLoan Company, estimated maiurity

108 monthysv, certificate number 1197, 'calling for a monthly payment of §156.00 as dues.

Mis mortgage and assignmment is given to secure the payment of the principal sum

of twenty five hundred & no/100 dollars, (%2,500.00) ag evidenced by om certain

note of this amount of even date herewith, and to secure the'pyment of 21l dues,

interest, fines, insurance premiums, taxes, assesments and charges, and for the perform-

ance of all the condibions snd agreements as hereipafter enumrated and set outs And

gaid mortgagors for themseves and for their heirsy execufors, and administrators

hereby covenant, and agree with said cmpany, ils suscessors and assigns, as follows;
First: To pay to said Company on the stock and, debt herein described, on or before

the fifth of each month,ths sum of thirty five ‘& 84/100 dollars {$35.84) as stated

in the 2%%8hove mentioned, and as provided in. the by-laws,zriles and regulations of mid

Company, until such timgas the accumulated value of the sitock assipgned as collatsrl

securiy shall eglial the unpaid bdalance of the db% secured by this mortgagse.

Second, to pay all fines, penaltiesiand charges that may be legally asessed aganst
said stock or debt, togetherwwith all 'ﬂaxes and assessments which may 8 levied upbtn
or against the property covered Dby this mortgage or upon the indebtedness secured
by -thismrigage. '

Third: To keep all, imprdvements onsaid prdpery or which may be located or
erected thereon during the term of +this mortgage,» ingood repair and insured against
loss and damage by fire, lightning and tor’nado, with insurers approved by szid
Company in the sum of twenty five;hundred' and ngl00 dolkrs ($250C.0C) the insurance
policy to be proprly assigned and delivered to said company as furt}ler security to
s2id mortgage and debt.

Pourth: If denlt be made in -the payment bf taxes, aBsyesmen‘bs, fines, penaltles
0¥ charges as - stated above or in makingneedai‘and necegsary repairs or in proguring
and assigning insurance as herein covenai;ed said company may By éuch ta;ceé;:éé,ss&s,s-'

ments and chargas, and make such repairs and procure such insurancer and all sums go.
pald ahd expended shall be a further lien against the property covered by this morts
gage and shall be due and payable forthwith with interest at the rate of ten per
cent per annum, payable ssmi-annually from the date of such payment or e@ehditure.

Pifth: It is forthér undsrstoed and agreed that should the property covered .by 4
this mortgage be sold or transferrced withént t%e written consent of the magrtgagee.,
that  the indebtednéss gecured bythis mrtgage, shall ‘in"mediatevly become dus and papble
at the option of the morigeges. k

Sixth: Should default be made inthe payment of an,; gum as herein provided, or
infhe performance of any condition as herein agreed, for & period of two menths, afier
demand for sucl;,bayment ismade, then all sums secured by this mertgage sha]l at the
option of the Oompany become due ang ?ayable immediately, and the Compaiy may at ite
option institute foredlosurs procesingswithout furbther dem“an'dv or aotise. And upoyp
the filing of ﬁrdc‘eedings to foreclose this nior‘cﬂage all ind®tedness hereﬁy gsegured

shall bear mterest from .auch filing dats at the rate of. tenper ~coant per annum, payable

sem:.-annually and ZLIl case of foreclosure 1.1: is ag:eed that all legal and necessary




