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damage by fire, l:ivghtning and tornado, with insurers approved by said company in the sum

et — s T E v T : iggkﬁrr. g
note of this amount of evendats herewith, mAd to secure the payment of all dues, i AREL

interest, fines, insurance premiums, taxes, assessments and charges and for the perform- §
ance pf all the conditims and agresments as hersinafier enumerated and set out. And ,I
baid mortgagors for tmmselves and for their heirs, executors and administrators, hereby :
covenant and agree with said Company. its succesors and assigns, as Ffollows:

Farst: To pay to said Company on- the stock and debt‘ hereby described, on or before b
the fith day of each month, the sum of thirtytwo & 25/100 dollars ($32.25) as stated
in the note hbovd mentioned and as provided in the bylaws, miles and regulations of ;

said Company, until such time as the accumulated value of the stock assigned as collatersal

security shall egual the unpaid balance of the debt secured by this mor tgage.
Second: To pay all,fines,penzlties and charged thatmay be legally assussed against i
said stock or debt, together with a 11 taxes i

and asses ments which may be levied upon

or apgainst the woperty covered Dby this mrrigage o upon the indebteriness socured by this

mortgage.
Third; To keep all improvements on said properiy or which may be located or erected

thereon durig the term of this mortgage, in good repair and insured mgainst loss and

of fwenty two hundred fify & 16/100 dollars (5332;250.00) the insurance policy to be

properly assigned and delivered to said company as fubhsr securtly to said mortgage and

debt.

Fourth: If default be made in the payment of taxes, assessments, fines, penaliies
ok ARECLLL
or charges as stated above or in making needed/ r‘epamcuring and assignig
insurance 18 herein covenanted, said Company may pay such taxes, assessments and charges,

and make such repairs and procure such insurance, and all sums so paid and

expended
shall be a further lien against the propedy covered by thisg mortgage arishall be due
and payable forthwith with interest at the rate of ten 1361' ce;it pey anhum, payable seni~

annually from the date ofasuch payment or expenditure.

covered
Fifth: It is further understoed and agreed that should the property/by this

mortgage be sold or transferred without the written eonéen‘t of the mortgagae, that

j

the indsbtedness decuredsby:: bhls moxrtgage, shall immediately becoma due and paydble xi

atthe option of the morbgagee. - ' , :l

Sixth: shofld default be méde in. the payment of ahy sum as herein provided, or

in the performance of .ény condition as herein agreed, :Eor»a‘periodv of fivo months, after

guch payment or peformance is made thenall sums secured ~by this mortgage shall at the
option of th:e Company  become due and pay;ahle immediately, and the Company may at its

option institute foreclesure proceedings without further demand oxr notice, And upon

the filing of proceedings ® i‘oreclose this mortgage, all indebted,ness hereby secure d
shall bear interest from suehfiling dgbe at the rate of ten per cent per annum, payable
smi-annually, and in cage of foreclsure it is agred th_fit all/legai ghd necessary experises - i

and costs, ‘together with the sum of $225.00 as attdi'ney's fes shall be added to all

amounts due under this mortgage and included in:the doreeof foreclosure.

Seveth: It is further understo od and agreed that as additional gecurity for the

debt, secured by this nmtgage, party of ‘ahe firstrart hereby assisns %o saiad Company all

rentals and incone of whatsoever kind and nature earned by said proverty and upm defanlt . |
» pf any of the condidions snumerated herein said Company nay atfiis option collect said k ;
rantals and income and apply same om th.e debt Becured by this mortgage. :

1ghth. It is :Eur*her agreed that said Company may at anytime it may deem itself |
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insncura, apply against any indehtedness secured by this mtgage the accomulated sum o \ i e



