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notes, interest thereonshall cease entirely from and after said date uponall Of the  

outstanding notes whether the resented or not and said:notes shall thereupon become 

due and_ payable for all purposes and said property may be relaeed from the lien 

thereof in the same manner provided. in Article 5 hereof. 

PROCEEDS APPLIED TO DEFAULT: Provided, however, that if any is or loesess covered 

by insurance shall occur at a time when first party shall be in defatilt infts perform-

ance of any of its obligatins hereunder, the ammnte collected by the Jrustee from the 

insurnce oompnies on account of such loss or losses may be applied by the Trustee, 

at its option, toward the payment of all amounts then in default and toward remedying 

all other defaults then in existence-, anything in this Article to the contrary not’- 

withstanding, and the balance of such insurance proceeds, if any shall then be applied 

by the ’ilrustee to the purposes and in the manner herein authorized. 

ARTICLE 4 -DEFAULT AND SALE. 

POSSESSION UNTIL DEFAULT. Section 1, Until defalt shall be made in any manner here-

under, said first party shall be permitted to possess, use and enjoy the property 

hereby conevyed and the income, rents, issues and profits thereof. 

DEFAULT: Section 2. If said party of the first part shall default (and such default 

shall contine for thirty days after =Men notice thereof by said Trustee to last 

I known address of party of Aefirst part in Tulsa, Oklahoma ( - (1) in the payment of any 

principal or interest of interest coupon, when due, ot or on any note hereby secured, 

or (2) in paying any generalor special tax or taxes that maybecam a lien against the 

real estate and properties hereby conveyed and/or under anyother taxes, assessments or 

Government charges, or (3) in paying and or removing any mechanics’ or other lien:Jnovv 

or hereafter filed against said property, or (4) in making anynnnthly or other deposit 

as hereiniagreed. to be made, of (5) in the payment or repayment or deposit of any 

other sums herein agreed tcrbe paid or deposited by said first party, of (6) in the 

due perforMance of observance of any covenants or agreements herein tohe kept or per-

formed by said first party (7) in case of threatened or actual demolition or removal 

of any buildingLnbw or hereafer erected on the foregoing described property, without 

the written consent of tin Trustee, or (8) if any proceedings of any kind shallbe com-

menced against saint First Rwty�or  any subsequent owner of the property hereby con-

veyed, for the appointment of a receiver, assignee, or Trustee in bankruptcy, or for 

creditor’s protection in any other form, or for the foreclosure of any subsequent 

deed of trust or mortgage upon the above described property or anypart thereof which 

might aversely affect the rights of powem of the Trustee herein nr noteholders 

ten and in every sOch case the Trustee may have or take any or all of the following 

remedies or actions. 

NOTES DECLARED DUE ONDEFAUIR. (A) The Trustee in its abcretion may and upon the 

written request of the hoders of6ot less than a majority in face value of the notes 

hereby secured thenou standing shall, declare the principal of all of said notes then 

outstanding at once due and payable, together with all accrued and upaid interest 

thereon, and thereupon the whole of theprincipal of such notes, together with all 

and, accrued and unpaid interest thereog,shall at =CM become due ,payable, anything 

in this Mortgage Deed of Trust or in said notes to the contrary notwithstanding. 

EOSSESSION,ON DEFAULT. (B) The Tnstee, through its duly anthmized agents, shall 

be matitled to immediate possession of the property hereby ponveyeamhether directly 

-or----4-aiii-reet, or through a receiver, to the appointment of Which by 04311 Court af, 

competent durisdiction firt party hereby consents, and shall have the right tO control, 


