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manage and operate the same, o makse all necessary repalrs and replacements, and other- {
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wise maintain the property in gosd condition, %o vay taxes and the premiums for insurmoce ! F
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thereon, and collect the revenus therefrom, and after the dedution of all costs and expefiges
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indéidental thersto, shall apply the net revenus thersfrom to or toward the payment of
debt if the Trustee

hverstns

that portion of the debt then in default (or to or toward &ll of the
; shall have declared the whole of the principal and accrued dnteresti—to be due¥ or for

ik curs.:
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the purpose of securing the performance of the ohligations then’in default, all insuch
]
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manner as btheTrustee may deem best, and after all causes of default have baen removed,

and after making such prévision~ for the next matring ohligations as the Trustee shall
Yrustee aé
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deem advisable, said property and any surplus mnaining  in the hands of the

= the result af such control and management, shall be returped to the party of the first parﬁ,

i ; _‘ or the parles entitled thereto. '(Ejﬂggigﬁﬁg %
FORECL2SURE PROCEEDINGS: (C) The fTrustes:in its discretion may, and upon the written !

s

rogest of the holders of not less tham a majority o»f the face value of the notes hereﬁ&

secured then outstanding shall, proceed in any court of competent jurisdiction %o obtain ¢

i
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1 : . g decree for the foreclosure and sale of the whole or any part of the property conveyedg

{
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hereby, eitherAn Lot es an entirety, or in such parts or parcels as the court may direcﬁ}

! ; ol OTHER REMEDIES. (D) The Trustse may?%%eany other action which it deems - advisable and

f i to which it may be entitled either bycourt proceedings or otherWise, for the enforce-

i

r;J o ment of such other legal and equithble remedies as may seem to be necessary or proper te
protect its rights herein and the rights of +the holders of said notes.
1 ' REMEDIES CUMLATIVE. Section 3. Every remedy provided for in this mortgage deed of trust

] ' : shall be cumulative in its effect and no acceptancs or wiver of the performance of any %
% of the obligations and no delay in enforcing such obligating shall be construed as a %; o
waiver of any default then, theretofors or +thereafter existing in the performance of b 2

q any other obligations and no action taken by the Trustee or the noteholders shall pre-

judice or affect their respective powesrs or rights in the event of any subsequent %

9 » ; default.n7. .l
] DISPOSITION OF PROCEEDS OF SALE. Sectipn 4, The proceeds of any foreclwmure sale of the;
properties herseby conveyed, or an& part thereof,shall be aplied as follows: ? i

First: To thé payment of all costs and expense of executing this trusts ineludig
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redsornable compehsayiﬁnto the Trustee, its agents and attorneys, for ser vices renderi

in connection with the Trust Estate. :
Second~ To the repayment of all sums advanced as herein authorized with interest}
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thereon at the rate of eight per cent (8%) per annum.
Third -- To the pro rate payment of all matured unpaid interest coupms. :
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Fourth. To the pro rate payment off all interest then accrued on autstanding~{

notes from the date of the matprity of the last matured interest coupon.

Fifth: To the pro rata payment of the principal of all of said notes outstanding

and uhpaid.

f = ) Sixth: Any surplus remaining shall be paid to the pary of the Firat Part, or
to thé persons entifled therete.
ADVANCES A PRI® LIEN: Section 5, If the Trustes, or the legal holder of holderé of “@
said nows, or any of them, as they are hersby expressly authorized in their dis- ; 4§
cretion %o do, advance anymoney fo; the purpose of - making payments or pabrming
or securing the perforance of any obligatinns hersid undert.aken t<o be made or per- .

formed by parly of the first pard,or to protect the titIle b» estate hereby conveyed,
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-or in the em@oymenta,mbganta or attorneys, all monsy so advanced ox expended shall be
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