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E charged and secured by this instrument in the same manner as said notes and coupons,

? but shall have priority over ach notes and coupons, and shall be renald by First

R A

T

? Party upon demand, with interest at the rate of qight per cenbt (B8%) per annum, from

: the date of such advancement. O§§‘betwaen the parties bd this indenture, snd all

% purchasers of properties sold under any piwisicn hereof, the legality and validity

i of all taxes, assesments and liens shown by usual public books or recoxd, shall be

i by such books and records be conclusively established, and proper and regular receipts
E for such other payments or advances shall be prima facie evidence of the validitybs

E such claims and of the time and amomt of such payments.

% APPLICATION OF PURCHASE MONEY. Sectinn 6, It shall not be obligatory upon the pur-
chaser or purchasers at any sale made hereunder to see to the application of the

i purchase money.

% gssignment of insurance. Section 7. The party of the first part hereby: constitutss

? and appoints..the Trustee as the Attorney-in-fact of the party of the first pari, and
expressly authorizes and directs such attorney to assign to ajy purchaser at fore-
eclosure sale ahy policies of insurance on the mortgaged premises In force at the time
of sale, and to receive the unex pired premium for guch insuran:e and’apply the proced

‘ thereof as part of the proceeds of the foreclosure sale of said prwperty.

. ADJOURMMZNT OF SALE. Section 8. Any person appointed by the Court in which foreclosure

; proceedings may be had to make +the safte, may frombtime to tim-adjourn any sale or
sales to be made under this dndenture by announcement at the time and place appointd
for suc sale or sales and thereaffer, without further notice or publication, such

gale may be made at the timwand place to whirh the same may be = adjourned.

f TRUSTEE MAY OWN NOTES. Section 9. The frustee may purchase and hold any noﬁqs or
couwyms issued hersunder without impairing or restricting in any way ite authority
to set as Trustee herein, and at anyforeclose sale made by order of court of competent
jurigdiction, any holder of notes or coupons, or The Trustee {whther or not the holder
of any of said notes or coupons) may purchase any property sorsold, and in the event
of such purchase, any: auch holder, including the Trustee, shall be allowed a credit as

. so much cash paid for so much of the purchasemoney as sliall be proper share or divi=-

‘ dent to which the nfes and coupons held by $aid purchaser shall be entitled fom the

E purchase price,

v Upon any glle being made of the mortgaged property under the terms of this indentursg
the principal of all notes hereby secured, if not previously due, shall atonce become

1 due and payable. . )

‘ HAIVER OF STAY TAWS. Section 10. The party of the first par t covenants &bhat said

first party will not apply for, plead or take the benefit or advance ox any injunction
atay of proceed ings, extension law,, stay law, remdeption law, valuation law, appraise-
ment law or other law of like effect whether nowin force or which may hereafter be
in fores, and safliparty of the first part hereby expressly waives and releases-gll
benefits, rights or¥ advantages under any and all such laws.
ACTION BY NOTEHOLDERS. Section 1l. No hdder of anyixte or coupm beredby secured shall
have‘any'right to institute any suit 6p other action hereunder unless the Trustee ghall
i refuse to proceed within thirty (30) days afp%ritten reguest thereto of the holders of
i a majority in face value of notes then outstanding, and after tender to it of indemnity
satisfabéry to the Trustes.

A1L n&ghts of © action un@er this mrtgage deed of trust or under anyof said notes

. or coupons, maybe enforéed by  the  Trusks in its discretiovn without possessiold of any




