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tonth feet (329.1) thends wast distance offorty five (45) foet; theope’'in o north

direction a distance  of three hundred twenty seven (327) fee} thence in an éﬁsterly
foet to the place of beginnihg, all

I dirsetion of forty five asd two tenths ( £5.2)
in fractional section eight {8) of fractional township ninsteen(1®) of range twelve
(12} east, Tulsa County, Oklahoma,containing G.35 of an acre more 6r lessg.

Whersas, Ruby May Hancock and R, . Hancock exscuted and delivered their wertaip

CeenRasiisin

promigsory note to Planters & Mechanlcs Bank of Tulsa, Qda. party of the second part,

" Joint and séveral pringipals, payable without grace and with interest at the rate

i as
Ey of E ~ - ger cenbum per annum from maturity uvnbtil paid, to-wit:
. "r‘i‘}g M
W,W“ Wow, thereforse, a8 searity for the payment of the sald promissory note herein- :

above described, the parw of the oLirstpart does by these presents mortgage unto the papty

of the sedond part , its successors and assigns, a 1/8 workng interest in the above

1
i
described oil and gas minng lease and leagehold estate, and all right, title and intere%t

and egtate of said first part_ in and to all and singular the tenements,hereditaments

i and appurtenances therennto belofiging, or in anywise appertaining, including all eoil

stored meaid land be.longing to firstharyy, and all oil and gas wells, oilwall supp-i

P
ldes and machinery of every kind and character, buildings, derricks, pipe lines, tanlrs,,

H

casings, telephone lines, live stock, vehicles located oh, &n or under sahd above de~

scribed property, and allother property of every kind and destription on ths said 1eas§é;

or belonging to 82id lease wherever located. ;

Ag further cecurity for the payment of the =aid note and the interest th ereupm, the§§
party of the first part hereby sells, assigns, transfers and sebs over to the party of :the
sscond part, 1/8 working interest of the mineral oil and naturdl,gas produced and ,
saved from the said premises until the s21d nde and all sums due thersupon are <fully :
paid; and the party of the first part agreses, upon demand of the party of the sscond peért
to execute any other and further Instruments of writing, including thoss required by th,e

pipr line companied or purchasing parfies, the Secretary of the Interior of the United
i

States, or tnse acing under him, as ars now, or mayhereafier be, hecessxy to transferi?i
l

said part . of said oil or gas to the party of the second part or gscure the payment
' ki
for same to be made to the said party of the secohd partb. ;

It 1s further agreed that party of the second pars may, until all sums jpiue upon t.he

said nebe are fully paid,sell the oil and gas so transferred as above set forth at such :‘aimes
and in such suwantities, andat the then market price, as the parly of the second part may ‘
think proper, the said oil and gas, however, to be sold at intervals, of not more than
sixty days, and all mbneys received from such sales shall be held by the said pathy of

the second part until the maturity of the said note, or the date to which it has been i

3

extended, at whlclyé:ime if the same isnot fully paid, the said party of the second pa:é
shall apply to the payment of said note, and as a crédit thersupm, an amount not less than
eighty per centup of +the sum thento the cre&.it of the said party of the firstpart with
the pa:ty of the second part from such sales of oil and gas. No part of the sums |
| received by the partybf the sédond part from the sale of such oil or gas shall be ?ay%ble
to the party of the first part until the indebtedness hereby secured is.fully paidi ‘

It is further agreed that the party of ths second part, at the naturity of saia no’c;e,

;\o/f there be mnot suffucient Ffuhds to the e¢redit of te party of the second part from l
the salés of the said ozl and gas to fully pay the same, may renew said note for a |

like term as the original term, without notite to party of the first part.shail elact

at asuch time to make full payment of +the same, at the rate of interest which interest |
term
'shall be paid it advance for such renewal/;from *ﬁhe sum tosthe credit of the party 5
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