
now or hereafter erected on the property, to be lritten- In some responsible old line 

dompany approved by the holder hereof, and eathpolicy to have second party’a form 

of sabrogetiral elause attached. 411 poliuios taenout or issued on the propert7,evtn 

though the regate exceeds the above amount, shall be assigned to the -holder hereof 

at additional security, and in caeca of lossuRer any policy the holder may collect all 

moneys payable and receivable thereon, and aprly Same to payment of the indebtedness 

hereby eecured, or may elect to have the buildings repaired or reptaced, IlAase of 

failure,tneglect, or refusal to procure and maintain such’ineurance, or to deliVer the 

policies to the holder hereof, the holder may,at its option, without notice, declare the 

whole debt hereby seeured due, and forcIose and may whether such declaration to be made 

or not, insure or reinsure and pay premiums, and amounts eta paid, and shall be imme-

diately repaid with interest at 10 per uent per annum from date of such payment and 

be secured hereby. 

Sixth rhat in case the first party shall fail’ pay off any liens, charges, or in-

cumbrances upon said real property, by virtue  of which any party mayclaim priority 

over the lien of thishortgage then the seCond party may pay, discharge and remove 

such liens, charges, or incumbraices, whether same may prove to be in fact prior to the 

lien of this mortgage or not; and first party shall imsdiatelyrePay to second party 

all sums expended therafor, and all costs and expenses ie connection therewith, in-

cluding any expenses incurred in litigation, pr otherwise, in orer to protect the lien 

of this mortgage, together with attorney’s fees’, abstract of title to said promised, 

and expellee of investtigation in connectien therewith, with interest thereon at ten per 

cent per annum from date of paythent; and all eu0s se mdd shall be an additional lien 

and charge upon said property, secured by this mortgage. 

seventh: It is furtharaaTeed that In no event shall the rate of interest upon the 

indebtedness secured hereby exceed ten per cent per annum, and if any charge be made, 

or moneys collected, directly or indirectly, which would have the effect of increasing 

the rate of interest so that it would exceed the rate of ten per cent, if all charged 

as interest, all bxeeessepaid over ten per cent per annum shall be credited on the 

principal sum due hereunder. 

Aighth: As additiional and collateral security for the payment of the note herein-

before described, and all sums due under this mortgage. saidparty of the first part 

hereby assigns to acid party of the second part, its succeseors and assigns, allthe 

rents, profits, revenues, bonus, royalties, rights and benefits accruing to said party 

of the first part under all oil and gas leases on said premises, at the rate of execution 

of this mortgage; or that may be given or placed thereon, or on any party of taidland, 

during the time this mrtgage or any renewal thereof shall remain inforce and effect, 

with the right to receive the same and apply them to said indebtedness as well before 

as after default in the conditions thereof, and said party of the second part is further 

authorized to execute and deliver to the holders of any such oil and gas leases upon 

said premises a binding ’receipt for any payments made under the terms of said lease 

or leases, and to demand, this for, and recover any such pvmentaw11en4ue and delinquent. 

This assignment to terminate and become null and void upon release of thiskortgage.. 

Meath: It Is furher agreed that if said note and interest thereon he mid when due, 

and all the agreements made herein be faithfully kept and performed, then this mortgage 

shall be released at the cost of the Mortgagort. But if default Ire made in the payment 

of said note cc any installment of interest thereon, wherpthae or in the per formance of 

any of the covenants, agreements, terms. or aonditions herein contained, or if at any time 

any law of this tato shall be enacted, imposing or authorizing ’lit imposition of any 

rujrnlr 


