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shall keep and perform all and Eihgular the oovenants and agreemants herein oo ntained
for said morﬁgagor to Xespand perform, then these presents shall ceasse and be void, hut
otherwise shallrsmaifr in full forae and effect.

COVENANTS: And  the said mortgagor, for themselws atd thelr heirs,executors, adminis -

- trators, succesors and assigns, hereby covenant and agree with saidmortgagee, its

successors or assigna = follows;, .
TO PAY NOTES: First~ That the saiad morfgagor will pay-theprincipal nte and the interest
notes:hereinbefore refened 'bd, and described promptly as they become due according to
the tenor thereod. ‘ )

TO PAY TAXESE Seeona: That so long as said notes shall remainiunpaid in whde or in
part, the said mortgagor will pay all taxes, assessments and other ohaiges that may be

lévied or assessed upon, or against the said premises, or on this mortgage, or on the

* debt secured thereby, when due and payable accouing to Yaw and before they become

delinguert, excepting only theFedral Income Tax and Registration tax of said state of
Oxlahona

T0 KEEP BUILDINGS IN REPAIR: ?hHird. That the said rhortgagor will keep all the im-
provements erected or}éaid premises in good order z;.nd repair, and will not demolish or
remove the same nor assign the mts or any part thereof without the consent of the
mdrt-gagee. nor do or permit waste of +the premises hereby.mortgaged.

TO INSURE: Pourth: That the saldmortgagor will keep the buildings now erected, or
any which may lereafter ~i:»e erected on said premises, insured against loes or damage

by fire to the extent of twenty thousand and no.100 dollars, ad hy tornado to the ext ent

of twenty thousand and no/lOO dollars, in come compay or companies acceptable to said

mortgagee and for the benefit of said mortgagee, and will deliver the policiem and renewals -

thereof to said mortgages. ,

EXTENSION: Fifth: That in the event of any evuxtension of time for the pgment of sa:id
principal debt being grahted this mortgage shall secure the paymentof all renewal, prin-
cipal or interest notes that mayhiereafter be given %o evidénce sa id prineirl deht or

the interest upon the same during said't‘ime of extension, and the said mortgapor shall

not be reliwed of any liability for said debt by reason of such extension and hereby con~
sents to -and waives notice of any such extension. -

BEFAULT FPOR NON PAYMENT OF INTEREST: Sixth: Should thesaid morgakor, their heirg;, legal
represetétiveS; or assigns fail,to i:ay any part of the principal or interest aforesaid

when due - or fail to perform all and singular the covenants and agreanents herein con-

ktained. or if for ahy eause the security under this m:rtgage ghould becms impaired the

entire debt remaining E,eguml by this mortgage shall at. once bemme due and paysble &f
the holder thereof so slect, agd all notice of siich election ig hereby waived,

FOR  NON-PAYMENT TAXES: : Seventhl - should the said mortgagor, their heirst, legal
representakives or a_ssigns fail tomalke pyment of any taxes, assessments, fire insurance
premums o‘r bther char@s asg Jie‘rein proff:ided, the said mortgagae{ may at its option make
payment thered, and the amounts aovpaid with interest thereon at ten per gent per
annum shall be added torgid becme part of the dsht secured ’b:y'zxthis mrigage wiﬂnu waiver
of apy rights arising from breach of any of the covenants, and for such payment with
interest as éforesaid the remises hereinbefore describved as well as the mortgagor,
their heirs, legal z@resetyatives, succesqgsré énd assigns. shall be bounad ‘ro‘the same
ex‘bent that they are ’nound ior the payment of the. notes herein described.

Subrogatinn. Eighth. That the mortgagee shaltlbe subrogat ed as further. securitf for said
indebtedness to the lien or any ahd all encumbrances paid out of the léan gecured ‘by

this mor‘bgage, although such encumbrances mey have - been released of record.

L T R e L A B EL T e 0

g o

T r———




