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~State of Oklah‘oxnag o _
County of Tulsa ) Before me, Nptary Public in and for said County and Statem on this

R ot

within thirty days from date hereof. i iy

delivery of said asdgmment of said interest as above provided, %o commence the aciual
drilling of a -well upon a leocation, sdected by him upon said above desoribed premises,
within thir{y days flomthis datd, and to continue the drilliing of said well, with due

diligence, and without unnecessary delay to the Wilcox sand, foud in this vichity at
the approximate depth of feet below the surfact, or the second break

in the Mississippi Lime, unles oil or gns be found in paying quantities at a lesser
depth. Said well is to he drilled at the cost and expense of second party, and fise of
vost and expense to first party.

3. In the event said first well produceés gas in paying quantities at a lesser
depth thanthe Wilcox sand, the it is agresd that second partymay elect to savs said
well as a ges well, inwhich event he shallretainall of the proceds from the sale of the
gas from such well until he ks repaid for the cost and expens@ of drilling and com~
pletion, shor‘éing, cleaning out and tubing the same, but infhis event second party sh all
immediately wercome the drilling of 2 sedond test well and shall, complete said second
test well to the Wilcox sahi as hereinpefore specified, atlis own cost and expense, and
fres of cost and expenseto first party. ’

4, In the event said first well produced gas in commercial quantitied st a lesse
depth than the Wilcox sand, as her\einbei’ore gpecified, then second parfyhas the option
to bradenhead off said gas, and continue the drilling of safl frst well to the Filcox
Pand, as hereinbefore provided, and in this event first party shall pay his prdpor’tionate
part of the cet and expense of bradenheading off the gas, but nothing else, And second
party may ‘retain all of the proceds from the saie of such gas until he has received
ax amount of money thatequals the cost of bradenheading said gas sand.

5. Upon the completion of said first well, or,intpeevent said first well is> saved
as a gas well, then in the event of the completionof sald second well to the Wilcox
sand, tha +the interest of the parties heretvshall be and become g working interest,
and each interef shall thereafer bear #is proportionate part of ali future and
subsequent 'development, operation management and control.

6. It is mutually égreed that bpthﬁarties hereto will use their best efforts
to acguire Ieases on the lots adjacent and adjoinig to the lts herenbefore described,
and inthe event such leases are produred, the same shallbe h-evld to be completely
covered and indnded in this agreement, and subject to the terms hereof, furthér, first
party agrees toprocure any additional requirements on the title to said frac‘c.

7. 1Inthe event said well is a dry hole, then and in that event second party has
and reftains title %o all of the mac-hinery, tools, casing, mquipment, connections and
othér 0il well supplies and matergals usad by Jim in the drilling and completion of
the same, and firstparty shall have no interest therein.

The covenaksand agreeaents hereof, extend to and are bipding upon the parties
hereto, their heirs, exsentors adiinistrators and- assigns, and this agreement is
especially made subject to the lawsof the State of Oklahoma and the rulings of the court,
in the esnt of an injunctiopbuitb. '

“In ‘bestimoy whereof, we sighu in duplicate, the day and ‘year first above writian..

H. P. Houserman, FirstParty,
J. W. Holman, Second party.

26th day Dfs:M‘azzﬁl}{l%& ~p.ersonélly' app'eared H, m. Hauserman and J. W. Holman, to.
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