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pay the same nogetLer with any interest, penalties costa nnd pXpenses whlch may hana

accrued thereop according to law abt the time the same arepaid, and if the moritgza zor "

X

v it
ghall f4il or refuss upon demand to reimburge the mortgagse For anfisuch payments with j

interest thersnn at ten (10) pex cent, from the dateof such payment upén demand of the |

= failure or o
P mortgagee, such/refusal shall be a breach of the conditionbf the mortgage ani render

the same liabla to formlosurs; and the sums so paid by the mortpagee for suchblaxes,
chames, interest, costs or expenses and the interest thereon at ten{10) per cent from

the  date of the mggagee's payment of the same, shall be a part of the sum secured by

i : * the lien of this mortgage and to be collected by fiéreclosure thereof.
: Provided, however, that the said mortgzagee or the legal holder of this mortgage,l

i
in case the said party of the firstpart shall fail, for the term and period of thirty |

, days after the same shall becum due, to pay any taxes levied against said mertgaged
: premisg¢s, the mortgages, 1ts successors or assigns may, at their option, pay such taxep.
N O ; Fourth: That said first party will keep all buil.dings, fences and other im-
A provements on said real estate in as good rpalr and condition as the same are at this da‘gte.
- Fiﬁh: That -satd first party will at once insure the buildings upon s4d premises i B
; against loss by fire, lightning and wind storm, and in such other forms of insurance *ﬂ
F as may be r-seguired by said second party or assigns, in an amount sattsfactory to saig

3 L second pary or assigns, in insurance companies appro¥ed by said secohd party, for not

less than a thres-year term, and at once deliver allpolicies to said second parly as

b collateral and additimal security for the payment of said debt, interest and all sums
3 gsecured hereby, esdh policy having a subrogation mortgage clause atiached thereto, with !
‘ . loss, if any, payable to s2id second paty, ox assigns, and will so maintain sudi insuranch
) f‘ until said debt is paid, and if default is made thereih, then said second party or assighs e
: may So insure and reinsure sald buildings, acting as agent for said first party in everiy [
. paricular; that every insurance policy on sdid premises issued beforersaid debt is paid.;
; shall be assigned as collateral gecurity to the party of the second part or assigs,
E 2 48 abdye provided, and, whezthertheaame have %been actually assigned or not, they shall,

‘ _ in case of loss, be payable to.isaild second party or asskEns to the extent of their interebt

f
—

3 as mortgagee in said premises; and that said second party or assigns may a@ssign said ;
9 ' policies, as agent of said first party, to any subsequent punbaser of said premises, andj
) : that, in the event of losswmder suech policy or policlies, the second party or assigns shall
' - have, and is hereby specifically given, full power to settle and collect the same, and %o
,':f : apry the amount so collected toward the payment of the indebteiness lereby sedured.

Sixth: That the said first party will immediately repayite the second party, its

x ]

successors or assigns, all and every such sum and sums of money as it mayhave so paid fo

‘ SO taxes and assessments againat said realrestate, or upon &d4id mortgage and for insprance
and on account of liens, claims, adverse titles, and encumliances on said premis es, and

expense of perfecting and defending title to said lands, withinterest thereon at ths ra}e
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of ten (10) per cent per annum from fhe time said sum or sums of money have been so
advanced and paid, until the same are repaid., except that first party agreesto paybhe
J penalties ant the legal rate of intered specified by law on all sums expended for de~
linguent taices, and all of which said sum or sums of money; and the interest to . accrue) . rﬂ
thereon, shall be a charge upon said premisss, and shall be sacured by thig:mortzage. «‘»é
! ‘ : ’ Seventh: That if the makers of said note or notes shall fail to pay any ofsaid.
-mbhey, eithertrincipal or interest, when due, or in case the éaid first party shall commit

or permi‘b waste upon sairl premises, or fail %o conform to or comply with any o¥ more

- S " of the covenmants containad. fn this i;ozagage, ‘bhe whole sum of money heraih securad’ﬂ?{
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