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”Iitnesaeth. that said partiea of ’che first pan; i’nrmandwi.n. cnnaiaaratﬁ'gx{‘jni, the sum

0:6 ’chirty five hundred (§55500 00 ) dollars, tothem in hand raid by tha ‘pa.rt:: of the
s:econd part, the réceipt of which is hereby acknowbdged , do by these presents, grant,
‘bargaly, pell, convey and mortgage unto the said party of the second part, its success-
ors -and aés’igns forewer, all the following described real estate,situated in Tulpa
County, State of Oklahoma, to=-wit: Far,

Lot nine (8) in block two (2) of Hobbs addition to the City

of Tuisa, Oklahoma, accordhg to the Tecorded plat thereodf,

To have and to hold the sams,,tofether wth =all rents and profits therefrom, and with
akl-and sidgular the tenemennts, hereditaments and appuxtenano‘es thereinto belonging, oxr
in anywise appertaining, and all rights of homestead sexemption unto ip said party of the
Secohd pa:’c, and to its suc cessors and assigns forever, And the said.parties of the
first part do hereby covenant and agres that at fhe delivery hereof they are the lawful
pwneré of the premises above granted, and seized of & good and indefeasible estate of
inheritance therein, free and clear of all incumbrances; that they have good right and
authority to convey and encumbsr the same; and that they will warrant and defend the
same in the quietand peacable posgession ofsaid party of the se’cond part, its success-
ors and aséigne, foraver, against the claims of all persms whomsoever.

This convéyance is intended as a meortgage, and is given as security for the per-
formance of +the covenants herein, and the payment of aaid The Pioneer Mortgage Company,
its succssors or assigns the principal sumof ’chiriwfivek hund.red ($5500.00) dollars,
according to the terms apnd conditfons of the one promBsbry note made and?executed by
M. T, Johnson, and Résina Johnson, his wife, parties of the firsh pary,hearing even date
herewi‘bh pa:able in semi-annualy installments of ¢105.00 each on the first dgyof April
and Oetober h each year, beginning fHpril first, 1925 up to and iluding October, first,
1939, on which date the remaining unpaid amount of the prineinsl of said “note shall
be due and payable, with interest thersondaid principal sum from date ther&l until
maturity at the rate of seven per cent per annum,pydble semi-annually, on the Ffirst
day of April and ®ctober, in emch year and interest at the rate of ten per cent per
annum after mafurity on principal and oninterest not paid when due, whe ther the same
become due according to the terms of said mwte or by reason of default in payment of
principal or interest.

Ahd it is further agreed and understood that this mortgage secures the payment of
all renewal, prihcipal or interest notes st may hereafter be given, inthe event of
any extension:of time for the paymmt of saidprincipal debt, to evidence said principa’i
or the in‘&erest upon the same during the said tifx_)eof extension.

¥t is hereby agreed that all cokenants and stipulations in these presents contained
shall bind tﬁé heirs, exedutors, administrators and assihs of thé nortgagor and shall
dénure to the benefit of and be avaiable to the successors and assigns of the mortgagee.
It is furkhér agreed thét’ granting any extensiofd or extensions of time of payment of
said note, elther kto the makers, or to any other person, oxr taking of other orradditionidl
security for payment thereof, Or: waﬁfer of or failure to exéroise any right to matures
the whole debt under any c'uvenant or atipukation herein contained shall not in anywise
ai’feét this mort gage nor the rights of the mrtgages, its successors or assigns, hére-
under nor opera’ce as a'release from any personal liability upon szid nbte‘,. nox und el
any covenant or stlpulatioh héreih=fcontained. Ahd thefafo L%t he mortagors do hereby
expresgly covenant, stipulate and agres 89 fol]uvs.

4 :‘irst:- 'I'o pay the above reched debt énd interest thereon whenhnd as the same
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