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Know all mén by these presents:

Phat L.Wassman, of the City of Tulsa, County of Tulsa, State of Oklshoma, Trustee

for Ban ker's Drilling Tlub of Tulsa, Oklahoma, an Express Trust, organized under and by
virtue of the laws of the State 0;: Oklahoma, 1s the bwner of a three-quarters intsrest

in and to an oil &nd gas lease on certain properties gituate in the County of Wagoner,

State of Oklahoma., which land is hereinafter fully described.

That said Trustee undertakes to deslop 8aid property for oil and gas, and to raise
funds for so doing, by selling m‘emberships or beneficial interests in sald pmperty, in
the manner and under the conditions hereinafter set forth, does hereby, acknowlsdge and
declare?

I

That this trust shall continue for twenty one (21) years from the date of this

instrument unless sooner dissolved in the manner hereinafter set forth.
i
That the purchasers of membership or beneficial interests .in said property shall

be known as members or shareholders, and this TrUst shall be known as the Bankerfs
Drilling Club, in which mameyr it may contraeténd transact its buslness.
| I11
-That ths Trust shall be limited to ten thousand membership interests (10, 0CC)~

of no lﬁar value; seven hundred and fifty (750) membership interests shall be issued tot
the Trustee in payment of the praperty to be transferred to the:‘trust estate herein pro-
vided, and in payment of the service o be performed, by the Trustee and for drilling :
of wells as hereinafter set forth; the rmaining memberships shall be offered for sale
by the Trustee or under his direction.

The Trustee shall have the right toenter into a cortradt with any party or

parties for +the sale of the membership interests at stich prices as he may see fii.

He Bhallv also have the right to advance or reiuce the prics of the membership interests,

depending on the enhancement or deprsciation of their value or as drilling progresses or

their poténtial value, based on pro-able earnings. -Provided,however, thatno certificater

or membership shall be issued unnbtil jhe interests represented thén-eby are fully paid for. .
Iv.

That;fownership‘k:of membership interests inthis truset shall be sviden€ed by
certificates 1n an appropriate form, to be approved byhthe Frustee. That such eerfificate
shall contain the name of the owner, shall state the zﬁumber’ of owneiships it represenis,
and shall be gigned bythe’Trustee, That mébership interests shall be +transferrable only
upon the bookSw of the Trust up.on surrendex of the cexrtificater to be transferred pio-‘
perly endorsed. , : . '

That such c'ertificatés shall be thé sole 4nd - evidence of ownership cf mem'bership
1nterests in this ’crust «éstate, and that the ownership of such certificate’ i,&8 shown on.
thebooks: iof the trust, shall be conclusive evidence of - the rights of any person or
persons to share in all the tights, privileges, profits—‘ idence of ownership of men=
bership in,tere,s't‘s in this trust estate, and that ownership - of such-certificates as
shown on the books of the t’rust,y shall b:é conclugive evidence of the rights of any
 person or per‘aohs to shars in all the iights, privileges, proi’its and henéfiﬁs ariéing
i’rom ownersh:.p of membershlp im:ered:s in this trust estate, and - that neither the G‘rustee :
or any other uificer oi‘ agent of this trust shall be in any way liable to anyperson
’by rea,gon_ o.ffa,cting upon atich evidqnce or ownership , and the right to to do'shall no@




