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‘ mimbéi of‘ in‘tevrést‘ ofitstanding. .- That all dmds ‘or’ conveyances shall set forth that the
k grantiisato the Trustes of the Banker's Drilling Club, to/ be held dgubject to the declaration
of the Trust. LAME AR ,
That the ihtersst and estate held by the Trustee in and to the Trust property sha
be held as a joint tenant and not as a tonant in common, Provided, however, thatin no
event shall any right or interest in the trust estate vest inany heir or beneficiary of 1
Trustés, hut said trustestate all'right, title and interest héld thereinby said Trustes,
‘such, shall pass to and vest+in his successor or successors appointed by the membewsodfit}
© Trust in the manner hersin provided.
’ VI
That allfwners of membership interests in this trust shall own an undivided équitabl
intereston allpropexrty of thisPrust.,o f every kind and character, in the proporiion whic
the number of membership interests owned by them bears to the total number of memberships
outstanding, and they and eacgf them shall be entitled  to ;reoeive a 1ike portion of all
the profits and benefits atiging from the operafioh ¢f this Trust, when and as dividends

are declared.
XVII.
2hat any person, firm or corpra%ion acquiring membsrships in this trust by purchad

gift, inheritance, in satisfetion of, or as seeuriiy of any debt, or in any othe manner,

assents to, accepts and é.pprov'es afl the térms-, conditma, covenants and agreements con-
tained in this Declaration, and all emendments thereto, and from the date suchmembership
interest 18 received, this trust shall have like binding force and effectupon him as if He
were one of theorginal parties hereto.
XVIIT.
That this express trust and continuance of trust herein provided for shall not be
terminated or the adminisfrati-bn thereof in any wise interfered with or amended by the
death of any member in the same, or by his i'ncap‘a'bility for any reasgon, or by his mem-
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bership interests being by the process of law, subjected to the payment of a debty or in any

- way vested :th an heiy, purédhaser or créditor or assignes. of such meber, 0% in any ’l‘ruste{i ,

et

receiver or offimr, of any Cauxb ox in any other person or pefsné, co'rpora‘cions ‘or associak
tions; ~but any sich persen or persons, corporationsor assbciation, thatmay in anyv way or
manner acquire or Become  vested with theownershiy of suchmemberships, shall simply ahd

only succeed to-and beceme entitled to all the rights and :b:.tles,éf the member named therein,
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and his. beneficial interest in the propery of this trust, upon sureéfunding the original lper—
tificatete of membership to the assoclation in proper form and mamer and reéeiving therefpr
- a new certificate. and Not withstanding such change of ownership in such certificate, ot
the death, incapacity, or insolvency or thebrighal owner theraocf, this trus$ shall con-
tinue and this Dechration ‘rema.in in fuli férce . until termins.mbmzasvhere»ﬁm provideds
XIX ; :

That the members dn this trust shall have no legal right to the propérty of this
trust, real, personal or any kind or eharacter mow held orhereaffer acuired, and ~pérti—
cularly they shall ‘have no rignﬁ, to all for the patitivnn of the same or for :thé;,dissvolu-‘
tion or termination of this trust, ‘ﬁut the membership interests inths trust shall be
personal property, carying with 1t the right of the division of the profits ma‘crle, by the

- trust, and at the expiratibn of the tiﬁé fixed hersin for the conﬁinuance of this trix@ﬁ,
o its disso,lution in_ the mé.nner herein ‘pr’DVided, a divisibn of the principal and profits.

- That no member in the trust shall ever he personally liable for any debt, demand or




