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228034 C.J. sy DECIARATION oF ZRUST
STAWE OF OQNIAHOMA ”
COUN“Y OF TULSA

OULS AGRREMENT and declaration of trust made this Ilst day of pebruary, A4.D.
1922, by and between Martin Blumenfeld and T.€. wiley, duly elected , chogen and confirmed
by all the subscribers to the shareg of CHASE OIL & GAS COMBANY ( a joint stock association
without pergonal 1isbility on the part of ite members, subscribers, shareholders or trunstees),
as the ftrustees of gaid aspociation, hereinafter call d * ghe mrusiteesv,said two trustees ‘
being all of the shareholﬂers'of said asgociation,

WITNESSETDH:
THAT HEREAS it is proposed that the trustees shall scquire certain property rights
and money, and shall employ and manage the same in thé manner hereinafter set out, and it
ig likewise proposed that the beneficial interest in the property from time to time held
by the trustees in the business and enterprises conduected by them, shall be divided into
shares o be evidenced by certificates therefor, as here inafter provided.

HOW’ PHERYFORY, the trugtees aforesaid, whose eolection &s such trustees, the
olection of their successors or assoaiatas‘and this declaration of trust shall be, and be
deemed to be ratified, confirmed and accepted by all future shareholders in this association
by virtue of their sccepiance of the shares horein, now sacting and speaking ag woll on be-
half of their successors in this trustde in their own behalf, hereby declare that they will

hold s=id property rights and cash =0.%0 be scquired by them, as well as all other property

- which they mey scquire as such trustess, btogether with the proceeds theveof, in tdust , to

mangge aund dispose of the same for the benefit of the holders from time to tims of the
certificates of shores issued and to be issued hereunder, in the mamer and subject to the
stipulations herein contained, to-wit: R

FIRST: The trustess in their collective cépaéity shall be degignated as far as

. practicable ss CHASE OIL & GAS COUPANY, and und er that name, so far ag practicsble, shall

execute all iustruments of writing in the performance of this trusf, and conduct all business:
relative to the performance of this trust as herelnafter more fully stipulated.
SEC ND: the ftrustees shall be itwo in number and may, by resolution, increase

their number and elsct additional trustess from smong the sharsholders of the sssociation,

which sdditional trustess shall have the powexr and suthority, snd be protected by the same

pr{visos and conditions, as the original trugtees hevewnder, and shall also be deemed to be

coniiymed anad acééptea by the original and all future shareholders in the game manne; ag

the original trustees and their successors, and upon the death or resignation of discontinuan{}r
of offices of any trustee, hisg successor shall succeed to therights and powers and be sub-
jeet to tho same duties and liabilities, add have the same compensation as his predeécessor . |
The Board of trustess so cﬂnstltuted ghall remain in office uvntil its euccegsors are elected
and is & self perpetuating body, and in cuse of the aeata r931gnat10n or inability %o act ‘
of any of s=sid trustees, the remainiug trustees shall have the powex to accept any yesigna~
tion and £ill any vacancy, even though they ave less thah 8 qﬁorhm! when any fwmetee is
slected by the remaining trustees, the‘trust~estata ghall vest in thekngw trostes, together

with the continuing trustees without any further act or conveyance,

sala board of trustess shall slect its own officers and appoint- such other offlcars ::‘-“

;g'of the compnay, ana create guch- other offlces ag they may determxne nacessary in furtherlng

Sk ettt B

S




