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the interest of this trust, and fix. salaries of all the officers of this,. organization. All 

investments and titles to all prOperties shall, be ms.do and held under this declaration of 

trust for and cm behalf of this association by the said board of tzusteos, a majority of 

whom may act in the transfer of property or ia attending to any other business. 

The board of trustees shall be trustees for and in behalf of the association, and may, 

in that capacity, sue and be sued in any court, and service of ICTOCOS8 may be had on its 

president, secretary ox treasuror. ( The Board of tristees shall have power and authority 

in conducting the business of this association to borrow money and mortgage property, and do 
anything necessary to further the interest of this association. The board of trustees shall 

draw up the by-laws of this association, which may be approved and adopted by a majority 

vote of said trustees at any regular or called meeting, and any amendments may be made thereto 

and to this declaration of trust by the unanimous vote of the trustees present, provided 

there is a quorum present. The board of trustees may, from time to tie, declare and pay 

, such dividends from the earnings af said association as they deem expedient. 

TUTU: Until changed by the by-laws of the association the head office of the associa-

tion shall be maintained in the City of Tulsa, state of Oklahoma. 

FOURTH: The president shall preside at all meetings of the board of trustees, andsign 

all certificates of membership, and do all acts which the board delegates to him. The secre-

tary shall keep all minutes, books and records of meetings of the trustees, and shall counter-

sign all certificates of membership, attach the seal of the organization thereto, and perform: 

such other duties as the board of trustees may delegate to him. 

PIPTE: Beneficial interests in this trust shall be divided into five hundred thousand 

Shares without nominal or pax value, and as evidence of the ownership of said shares the 

trustees shall cause to be issued to each beneficiary a negotiable certificate or certificates 

in such form as the trustees may adopt. 

SIXTH*" This trust shall continue for the term of twenty-one years unless incorporated 

or otherwise dissolved prior to this time, and at the end of such period of time, the trustees 

may proceed to wind up its affairs,liculdate its assets and distribute the same among the then 

shareholders. 

all2NTH; The trustees shall hold the legal title to all property at any time belonging 

to this trust as joint tenants, and not as tenants in common, in trust for the benefit of all 

the shareh4ders from time to time of the association in proportion to the number of shares 

held br each, and subject only to the specific limitations herein and in the by-laws of the 

association contained and they shall have the absolute control, management and disposition 

thereof. 

BITIITHf The -thareholders of the association shall have no legal right to the twist 

property, whether real or personal, and the ownership of shares hereunder shall not entitle 

the owners thereof to any title in or to the trust property, or to the right to call for a 

partition ,)x. division of same, or the dissolution of the trust or accounting, but shares 

hereunder shall be personal property, giving only the rights in this instrument and in the 

certificates thereof specifically Set forth, carrying only the right to a divisian of the ’un-

fits., and, at the termination of the trust hereby created, whether by the afpiration of the 

period fired for its existence or frofl the dissolution of the association otherwise brought 

about, to the division of the property af the tzust. 

The death, insolvenoy or bankruptcy of any shareholderS, the transfer of his 

or her interest by sale,. sift -., devise, descent or otherwise, auxins the continuance of this 

trust shall not terminate the trust, nor Shall it have any effect whatever upon the associa-

tion of its Operation or :mode of business, not. *Ian it entitle his or her heirs Or assigns 


