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é ' 7 ;ff"7" the iuféreét”of thié frust, and‘fix sala¥iés 6f all the officerg of this organization, A11. = ? %
: o investments and titles to all properties ahall he nade a'na held uﬁ&ar this declaration of ;o _ v ‘;
trust for and on bohalf of this assoeistion by tho saiag board df twstees, & majority of g : E
whom may aet in the transfer of property or in sttending to any other business. ' : : :
' The board of trustees shall be frustess for and in behalf of the association, and may,:
" in that capacity, sue and be sued in any court, and sexrvice of process may be had on its |
president, secretary or treassuror. ( ghe RBoard of fwustees shall have power and authority
- in conducting the business of this sssociation to borrow money and mortpage property, and do

anything necessary o further the intexest ¢f this association. fghe board of trustess shall

draw up the by-laws of this association, which may be approved angd adopted by a majority

5 vote of gaid trustees at any regular or called mgeting, and any amendments may be made thereto
and to this declaration of trust by the unanimous vote of +the trustees present, provided
3 ’ [ i thére is a quorum present. The board of trustees may, from time to time, declare and pay :

- Such dividends from the earnings of said association as they deem expadient.

THIRD: Until changed by the br-laws of the association the head office of the associa-

tion shalil he meinteined in the City of Tulsa, State of Oklahoma. , 3
: ) e :
FOURTH: The president shall preside at all meetings of the board of trustees, andsign : 4

‘all certificates of membership, and do all acts which the board delegates to him. rhe secre-

E “tary shall keep all minutes, books and records of meetings of the trustees, and shall counter~ ; .

sign all certificates of membership, attach the seal of the orgmnigation thereto, and perform : 3

such other duties as the board of trustees may delegate to him,

RIFTH: Roneficial interests in this trust shall be divided into five hundred thousand
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or her intersst by sale, gift | devise, ‘descent or otherwise, during the csntin'uance of this

3 -shares without nominal or par value, and as evidence of the ownership of s=id shares the
g ' .trustees skall caugse to be igsued to each beneficiary & negotiable certificate or certificates ,
‘ in such form as the trusteses may adopt.
Tﬁ SIXTHT ohis trust shall continuve for the term of twanty-one years ufiless incorporsted
-or otherwise dissolved prior %o this time, and at the end of such period of time, the trustees é
may proceed to wind up its affairs,liquidate its asssets and distribute the same among the then
g ‘shareholders. ‘ : ._
i SEVENTH; The srustees ghall hold the legal title to ail property at .any time belonging :g _
: “to this trust as joint tenants, and not as. tenants in common, in trust for the benefit of all h K
4 ‘the shareho{ders from time to tims of the association in proportion to the number of shares i
» Lo : ‘held br each, and subject only to the specifiec limitation'sv herein snd in‘the by-laws of +the “:‘f
‘ : : vassociution contained; and they shall have the absolute control, management and disposition ¥
‘ , ‘ . _thereof.
. EITHTH: Tho shaveholders of the association shall have no legal right to the tw at

‘ | .Propert.v, whether real or personal, znd the ownership of shares herewmdsr shall not entitle t'
} the owners thereof to any title in or to the trust property, or to the righf $0 gall for a : .'
‘ .jparti"cion oy division of same, or the dissolution of the trust or accomnting, but sharses
" , bhereund‘er shall be psrsonsl prope‘zrty,' giving only ’ché rightys in this instrument and in the ) ; L
1 *“‘ cortificates thereof specifically set forth, carrying only the right to a givision of the pig -
| * fits, and, at the termination of the trust hereby ereated, whether by the e iration of the ; 5
i period fixed for its Gxiystencev or fiom the @issolution of the association otherwise brought . o ‘ :
' : about, to the division of the property of the tmret. Lﬁﬁ
NINEH:  The death, insolvency or bankrvupicy of sny shareholders, the transfer of his , y

trust shall not terminate the trust, nor sinall it have any effect whatever upon the amssocia= : L

tion of its opevation or wode of buginess, nov snall 1t entitle his or hew heirs or asé'igns




