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v”}or reprasantativeshto an acoounting, or to taka any action in the courd in law ox equ ity
‘?against the agsosiation, its wenmbers, iis Trustees, itz officors or ite property or buzineas
operations, which shall remain intact and tndisturbed thorehy; but they shdll only succeed

.to the righte of the original member or shareholder; that is, to the certificate of mewbership
‘and the share it repregents, subject to all the terms of this agreoment,its amendments and »
;the by-laws of the association now ov hereafter asdopted.

: TENQ‘: The trustees shall be governed absolutely by this declaration of trust,

its amendments and theo hy-laws now or hereafter adopted, but said trustees shall have and
oxercise all powera in. such manner as they see fib, except svuch as are specifically or by
inecessary implication withheld by *this declaration, its amendments and by-laws.

. EIEVSNTH: Tha‘board of trustees, or any trustes, or the survivovs of them, shall
have no puwer to bind the shareholders psrsonally or the trustees, or any of them. In every
written contract they shall enter into reslating to the businesgs of this assoeiation, reference:
shall be mgde to this declaration of +trust, and the person, firm or corporation so contract-
fing with them shall look only to thefunds and property of the association under said contract,i
‘and for the payment of‘any judgment or decree, debt, dammges or for the money that mar become !
‘due and paysble in any wise by reason thereof, and neither any trustes nor aay shareholder,
fpresent or future, shall be personally lisble therefor, or for any dsebt incurred, or engags-
ment or o nbract made by the board of tw stoes or any officer, agent or servant, acting under
them, for or in behalf of this association, or for any liability whether arising from contract,
;express or implied or from any tort, or in any way whatever.

THGLETH: Wo trustes hercwder shall bhe liable in any event For the acts or ommis-
giong of the other trusteos, or any other porson whatsoever, whother employed by such trustee
-or not, nor for anything other than his own persaonal breach of trust, Every trustes nmay pur-
chase or scquivre sharves in all respects as if he wers not a trustee, No Trustes shall be
‘diggnalified by his office from contracting with the trustees either as vender, purchasor,
:promotor, ox otherwige,nor shal 1 any such countrsct or arrangement to which any trustee so
'cant;adtlng or being so interssted in, in any way be avoided; now shall any trustee so contrac-
tiong or being so interested be liable to aceaunt for the profit realiged by sny such emtraet:
o arrangement by veason 03 such trustee holding office of or of the fiduciary relation there-
‘by established, .

THIRTEAITH: ALl letterhesads, bill-heads and siationery whatever unged by said ftrustee
pf said aswociation shall have printed thereson in a conspicuous place the following language.
CHASE OIL & GAS COMTANY
A joint gtock association without porsonal 1iability, in any event,
of the trugtees, or any of the ghareholders therein oxr officers thereof,
in accordance with its declarstion of $w gt, of which ali partles dealing

With it must bake notice.

POURTEENTH : The funds and property of the association shall stafdd primarily charged

w;th the ﬂhrden of payment of any cliim or money demand established -0 existing on account
;of the operations ang husiness o the associstion, whether founded on contract, emress or
Amplied, or on tort; it being distinetly pnderstood, agreed'and go declaved that there shall
noﬁ he any mrsonal liability in any event upon the trustees or any of them, or upon any share~
ﬁol&er hereunder, and it is expressly declared that a twust, and not a pavtnership, is hexeby ‘
created. : o . '
| FIFTBENTH: The trustees are authorized to engage in the business of:

(2) Acquiring, owhning, managing, exchanging, selling or dealing in

- stocks, shares,snd securities of covporations, truets 0r agsociations
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