olgewers, insured in some good snd rellable insurange company satisfactory to the party of

f’ ‘,'»f ’ the second part againet loss or damage by fire, cyclone, storms at cetrae, to guch an amount

.1 || said insuranco company will carry tho same, not to oxceod, however, the amount of the in~ fxg

A I debtednens hereby secured: COMPARED

TSP A = S

S él S (d) The parties of the £irst part shall pay or cause to be paid all rentals and
royalties due, or to become due vnder the terms of gaid described leasmes at the times +therein

provided, and shall in accordance with the terms of said lease faithfully carry out and per~

b e L R i

e it form all other terms, conditions and stipulations contained in each of said leases angd

agslignments, and shall not do any act or leaye undone. any act, which would be cause for for-

- feiture of said described  leases or either of them, or which would coustituta the grounds
or basis for an action to cancel or annull, or set aside the same, or the leamehold estaiss

thersby created, and the parties of the £irst part shall make no other'mortgage, lien or en~

= . cumbrance upon the property herein mortgaged during the life of +this mortgage, or suffer any
. 1:i .  judgment or other 1lien to be levied on or attached to saig premiées, or the promrty situated

- thereon, and shall keep the same free, clear and discharge from any and all judgments, sttach-

T N e
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menta, taxes, asgessments and encumbram ces. :E

The parties of the first part, for themselves, their heirs and personal represen-

Epbinzoy:

tatives and assigns, hereby covenant and agree with the party of the second part his heirs

Bt o2

i

ana agsigns, as follows;
(a) The parties of the first part shall mbke all réeports ¥equired by law to be

mafde to either the authorities of the State of okldloma,-or the United States, undier any

L ; ) law now existing or hereafter to exist, et cetrea;

. 1 ‘ (b) That if the parties of the first part shall £ail 4o pay any taxes charged or

aggsegsed against said described leagegs and leasehold estates, or the oil produced therefvm

or which shall be charged and levied against said property or shall fail to pay any rents

SR e

- ahd royalties provided for in said leases ag the same shall become due, and in such event

LA R

- the said party of the second part, his heire and assigns is hereby authorized to pay such

el i

o

‘ ': taxes, rents and royalties, and charge the ssme to the account of the parties of the first

- part, and shall pay the same, such payment shall becoms a2 part of the indebtedness secured

] v ~ by this mor-tgage and‘Shall be paid. But it ies expressly undiersiocod and agreed that the party : zg
2 5 . - of the second part shall be under no ohligation to make paymént, and that the term "raxes

g - and Assesgnents" heiein used shall include any taxes upon any property or properties of the

é .év :‘ yarties of the first part, and any State, United States, ad valorem, excises, production

L iiy - { iﬁcome or other btaxes which may be assessed and levied thereon under sny law which now exists |

; f . or which hereafter may exist; v

3 . o v {¢) If the parties of the first part shall fail to pay the said note and indebt-

. edness hereby secured, or any part thereof, at the time the same shall bscome due, or at such

‘ times as the payment thereof may be extendsd, together with the interest thereon, or shall
& . i - fail to keep and perform any or all of the above gtipulations, conditions, covenants and

- agreements then in either or all of such events the whole indebtedness hereby secured shall

“‘at once become due and paygble, and the said party of +the second part his heirs and assigns

: iz hereby authorized t¢ enter on and take possession of said described premises and property,

3 viaud to operate and develop the game for oil and gas mining purposes, charging the expense of

3 : » : s
: %7 ¢ such operations and development to the parties of the first psart and to credit on the indebted- Zﬁ
f : .. noss hereby sechred, the procesds of the interest of {the parties of the first part in the oili }

; to be produced from said premises in excess of such expenses, and it is further stipulated

: and agﬁeed that if -said adfe or any part thereof, shall not be paid when the same matures,

3 jr . » or at any time to which. the payment thereof shall bo extended, or if default shall be made

v




