» éxéép%m ﬁovaxméptgén;;;;;dwfiétwﬁéfﬁiii ﬁarééﬁf éndféeiend the same in the quiet ahd psacea~
© ble possgasgion of said mecond paxty, nis successors , administrators, executors, hi}r? or
sagigns, forever, agsinst the lawful claims of all pepsoﬁs, whomaoever, Cfiﬁﬂni;”
j . PROVIDED AIWAYS, and thie instrument is mede, executed and delivered upon ths
i following conditions, to-wit: ‘
| FIRST: Ssid first party is justly indebted bnto said second prrty in the prihei-
: pal sum of THREE THOUSAND AWD NO/LOO ( $3,000,00) Dollars, in lawful mondy of +the United
' State, being for a loan thereof made by said second party to said Lirst party, ah@l paya-
: ble according to the tenor and effeect of three certain negotiable promissory notes, HUmberedn
executed and deliversd by the said first party, bearing date April 16, 1923, payable to the
~ order of choctaw Cotton 0il Company, as follows:
ons note for $31,000.00, due January 1, 1924, with interest at the rate of 8
,per cent per annum from date, intersst, when due, to become as prineipal
and to bear interest at the same rate.
one note for $1,000.00, due January 1, 1925, with interest from date at the
rate of 8 per cent per annum, interest payable annvally on Januwsry lst, to become as prigei~-
- pal when dupe, and to bear interest at the same rate. ;
on¢ note fowx $1,000,00, due Jaﬁuary 1, 1926, vith intersest from date at the
rate of 8 per cent per snnum, intersst payable annually on January lst, to become as prinei-
“pal when due, and to beax interestvat the same rate.
» All of the above notes and interest payable at the pirst National Bank of Ada,
Ada, Oklahoma.
: SBCOND: First psrty sgrees to. pay, when dus, all‘taxes and assessm nts levied
"or that may be levied during the life of this mortgage against the property herein describ-

- ed , and o keep the said property insvwed in vesponsible insurance companies to the satig--

s
- faction of the holder hereof, in the sums of not less than TEN THOUSAND ($10,000.00) against
; tornado logs, TEN THOUSAND ($10,000,00) against fire loss, and thesinsura1ce policises to
be made payable to'said Sécond party as sdditional security to this loan, said pblicies to
}be lodged with secoﬁd party during the life of this loan; and if the taxes or insurance wre-
fmiums arg not paid by first party when due; said second prty may pay the same gnd this
mortgage shall be security also foxr such payments with interest thereshn at the rate of ten
»percent pexr annum, and- said first psrty assumes all responsibility of proofs and care and
- gxpengs 0f collecting said insurance, if loss occurs,

THR D: Pirst psrty agrees to keep all buildings, fences andkimprofements on
jthe a2bove fdescribed premises in as godl repair as thej now are, and not to commit or allay
cany wagte of or npon said premises,

POURTH; In cgse of default in sny of the covenantsyhereof, the rents and profits
gderived from the property herein described afe pledged to said second party as additional
;collateral sédurity for the payment of the moneys herein mentioned, and said gecond party
.shall be entitled to the possession of said property by receiver or otherwise, Iikewise,the
:renting or leasing by said first‘party of any of the property coversd by this mértgaga withe

.fout the written'consent of said second party, shall operate to mature thig loan immediatdLy,vké
'iand spall entitle said second party to 1mmédizte pogsession of said promrty and premié§§ |
‘by receiver or otherwise, ' ia

* FIFTH: said first‘party agrees that if the maker or makers of thé note ox notes
fheraiﬂ described shall fail to pay the principal or interést of said note or notes, or any'
;part Jthereor, as the same necome due, 6r any of fbe taxeS“ aésevsments or itsurance prémiums

?as they become due, ox to comply with any of the foregoing c0venants, the whole snm of

imoney\nqrebyfsecuved~sha11,.at the.option of the hplderwhereof, become nua agd payable. at




