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DEFAULT FOR

" breach -of any of the covenants, and for such payment with interest as aforesaid the premises

" hereinbefore described as well as the Mortgagor,

© SUBROGAT 10N

; ASSIGNMENT OF

. 88 the covenants and conditions of this mortgage are faithfully performed the said martgégor ,

e T T T e R S S L

COMPALEL Eei

- TO KEEP
gg%lml)éms IN THIRD~~ That the said Mortgsgor will keep sll the improvemente erscted on
A

e

said premises in good order and repair , and will not dehélish or remove the esme nor assign

the rents or any part thereof without the consent of the Mortgagee nor do or permit waste of

- the premizes hereby mortgaged.
- T0 INSDURE

FOURTH-~ That the said Mortgagor will keep the buildings now erected, or sny

which may hereafter be erected on said premises, inswed 8sgainst loss or damage by fire

. to the extent of Four Thousend and No/l00 Dollars, and by tornade to the extent of Four

Thousand and No/100 Dollars, in some company or companies acc8ptable to said Mortgegee and
for the benefit of said Mortgagee, and will deliver the policies and Tenewals thereof to said
Mortgegese.

FIFPH--That in the event of any extension of time for the payment 5f said principal
debt being granted this Mortgage skmll secure the payment of all renewal, principal or inter-
est notes that mpy hereafter be glven, to evidence said principsl debt or the interest upon
the same dw ing said time of extension, and the said Mortgasgor shall not be relieved of any

1iability for seid debt by reasbn of such extension and hereby consents to and waives notice

e

of sny such extension. :
P
SIXTH-- Should the seid mortgagors their heirs, legel representstives or :

NON-PAYMINT
OF INTEREST assigns, fail to pay any part of the principal or interest aforesaid when
due, or fail to perform all and singular the covexﬁants and agreements herein conteined or if for
any csuse the secwurity under this mortgege should become impaired the entire debt remaining

secured by this mortgage shall alt once become due and paysble if the holder thereof so elect,

and all notice of such election is hereby waived. ;
- FOR NON- SEVENTH-- Should the said Mortgagors their heirs, legsl representatives or assigns S *

PAYMENT : e

TAXES fail to meke payment of any taxes, assessments, fire insurance premiums or other P

charges as herein provided the said Mortgagee, may at its option make payment thereof, and the

amounts. so paid with interest thereon at ten per centum per ennum shgll be added to and be=

come pert of the debt secured by this mortggage without waiver of any rights arising from

‘*‘-”r{m}

their heirs, legsl representatives, Succes-

" sors and sssigns, shell be bound to the same extent that they are vound for the payment of

the notes hersin describéd. ,
EIGETH--That the mortgegee shell be subrogated as further éecurity for Bgid

indebtedness to the lien of any and all encumbrances paid out of the proceeds of the loan

. secured by this mortgage , although such encumbrances may have been relessed of record.

NINTH-=-That as additional and collatersl security for the paymant of the
RENTS ,
) debt here inbefore described, said mortgagor herehy assigns to said mori-

gagee, its successors and assigns, all right, title eand intersst in end to all rentals aceru-

~ ing to s2id.morigagor under any énﬂ. all leases of said real estate and directs any lessee on

" demend to pay said mortgagee, its successors and ssgigns, all rentals that may be properly

- due said mortgagor, heirs and assigns, under the terms of any sueh lease, provided; that so

long as no defenlt is made in paymemnt of the principsl or interest hereby secured snd so long

heirs and assigns, shall rebain possession of said real estate and shall be entitled  to
gll income and profits derived therefrom; this sssignment of rents to cease and determine

PROVISIONS FOR upon release of this morigege, or payment of the debt seewed thereby.

APPOINTHENT , S _ N 7 ; ;
OF RECEIVER fENTH~-- In  case any bill or petition is filed in &n action brought to o !

foreclose this mortgage,the Court may on motion of the Mortgagee, its suwccessors or asalgns,
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