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force and effect. ' Cﬁhﬁ?ﬁiw@ v
COVENANTS ) =~ 4And the said MNortgagor, for themselves &nd their heirs, executors, admidis-
trators, successors end assigns, hereby covenant and agree with said Mortgagee, ifs succes-~
sSors or assigns as folvlows;
©T0 PAY NOTES )-- = IFIRST--That the said Mortgsgor will poy the principsl note and the interest
notes hereinvefore referred to and described promptly as they become due sccording to the
tenor thereof.
TO PAY TAXES)-~ 8ECOMD~-~ That so long as said notes shdll remain unpaid in whole or in pars, -
the said Mortgagor will pay 8ll taxes,; assessments and other charges that may be levied or asses- -
sed upon, or against the s2id premises, or on this mortgage, or on the debt secured thereby,
when due and payable sccording to law and before they becom'e delinquent, excepbting only the
Federal income Tax and the Registration Tax of said State of Oklahoma.
T0_ZIEP
BUIE*&I;I%I%S N THIRD--That the said Mortgagor will keep all the improvements erected on
e seld premises in good order and repair, and will not demolish ox remove the
same nor assign the rents or any part thereof without the consent of the Mortgsgee nor do
- or permit waste of the premises hereby mortgaged.
- T0 INSURB)-- FOURTH-~That the said Mortgagor will keep the buildings now erected, or any
~ which may hereafter be erected on said premises, inswed agsinst loss or damage by fire %o
the extent of Two Thousand end No/100 DOLLARS, and by tornado to the extent of Two Thousand
- and No/lOO Dollsrs, in some compan:\r or companies acceptable to maid Moritgagee and for the
benefit of sald Morigagee, and will deliver the policies and renewals thereof to said Mort~
gagee.
FIFTH-~ That in the' event of any extension of time for the payment of said prin-
cipal debt being granmbed this Kortgage shall secure the payment of all renewal, principal
or interest notes that may hereafter be given, to evidence said princ ipal debt or the inter-
est upon +the same during said time of extension, and the said Mbrtgagor shall not be reliesved
of any 1iability for ssaid debt by reason of such extension and hereby censents to and waives
notice of any such extension.
DERRULT FOR SIXTH--Should the said Mortgagor their heirs, legal representatives or as-
- NON-PAYMENT
DF INTEREST signs, fail to pay any part of the prinecipel or interest aforesaid when due,
~or fgil to perform all ard singular the covenants and agreements herein contained or if for
.any cause the security under this‘ mortgage should become impaired the entire debt remaining
:secured by this mortgage shall at once become due snd payable if the holder thereof so elect,
and all notice of such election is hereby waived.
QFOR IEON— SEVENTH--Should the said Mortgagor, their heirs, legal representatives or assigns
:TPﬁgEMgNT fail to make payment of any taxes, assessments, fire insurance premiums or other
'charges as terein provided, the said Mortgagee, may at its odtion make payment thereof, amd th&
emounts so paid with interest thereon at ten per centum per ennum shall be added to and be-
ccane part of the debt secured by this mortgage without waiver of any rights arising from
breach of any of the covenants, snd for such payment with interest &s aforesaid the premises
hereinbefore described as well as the Morigagor,~----= heirs, legal representatives, succes-
sors and assigns, shall be bound to the ssme extent +that they asre bound for the payment of

the notes herein described.

SUBROGATION ) -~ BEIGHTH~~ - That the mortgagee shall be subrogated ss further security for

said indebtedness to0 the lien of any spd ell encumbrances puid out of the proseeds of the

lodn secured by‘this mortgage, although such encumbreénces mey have been released of reaord.

ASSIGNMENT OF _
NINTH-~ Thet as sdditional and collétersl security for the payment of the




