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monthly sum, fines and other items hereinafter speoified, end the performance of the covenants

150~ oGss ALso 100 sheres of stock of sald #ssociation Certificate No----- Cilass 4.

b ; O . i)t/ )

S 0. O(f;?’j Thiz mortgage is given in c msideration of Five Thousand & No/100 DOLIARS, the

3 l " ~receipt of which is hersby acknowledged, and for the purpose of Secwing the payment of the
’ H

hereinafter contained.
And the said mortgagors for themselves and for their heirs, execubors and adminis=

trators hereby covenant with said mortgsgee its successors and assigns, as follows:

FIRST, Sgid mortgagors being the owner of 100 sharss of stock of the sasid NATIONAL

] BUILDING & LOAN ASSQCIATION, and having borrowed of saijd association, in pursuance of its by~
laws, the money secured by this mortgage, will do all things which the by-Laws of said asso-
cigtion require shareholders and borrowers to do and will pay to said association on said

stook and loan the sum of One Hundred Forty-one dollars and 66 cents ($141.66) per month, on
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or before the bth day of each and every month, until gsid stock shall mature as provided in

i 1 said by-laws, provided that the said indebtedness shall be discharged by the cancellation

» : of said stock at maturity, end will &lso pay all fines that may be legelly assessed against
‘ o q them under sasid by-laws or under any amendments that may be made thereto, according to the

i &"”: - terms of said by-laws, and a certain non-negotiable noie bearing even date herewith executed

by said mortgagors ‘to said mortgages.

‘-E‘Z SECOND, That saild mortgagors, within forty days after the ssme become due and

payable;, will pey all taxes and assessmemis which shall be, levied upon said lands, or upon,

) ~or on acccwmt of this mortgage, or the indebtedness secured hereby or upon the interest

o or estate in said lands created or represented by this mortgage, or by said indebtedness,

‘ whether levied against the said mortgagors, their legel representatives or assigns, or other-
’; wise; and said mortgegors hereby waive any and a1l claim or right ageinst said mortgagee, its
g successors or assigns, to any psyment or rebate on or offset against,the interest or princi-~

pel or premium of said mortgage debt, by reason of the payment of any of the aforesaid taxes
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or assessments.
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THIRD., That the said mortgagors will also keep all building erected and to

? be erected upon said lands insured agsinst loss and damage by tornade or fire with insurers
. i £ ¢
4 i ;i approved by the mortgegee in the sum of $5,000.00 dollars, as & further security of said

mortgage debt, 2nd assign and deliver to the mortgagse all insuramece upon said property.

i " POURTH. If seid mortgagors make defsult in the payment of any of the aforessid
‘ taxes of assessments, or in procuring and maintaining insursnce s above covenanted said mort-
, gagee , its successors or assigns may pay such taxes and effect such insurance, and the sums
4 - 80 paid shell be a further lien on said premises under this portgage payable Fforthwith with
interest at the rate of ten (10) per cent por annum.
PIFTH. Should default be made in the payment of said monthly sums , or of any
: ‘ of eaid fines, or taxes, or inswrgnce premiums, or any part thereof, when the sume are pays-
‘ ble as provié.gd in this mortgege and in said note and s8id by-lsws end should the ssme, or
:’ eny part thereof, remain unpaid for the period of six (€) mohths, then the aforesaid princi-
pal sum df $5,000,00 dvllars, with all arrearsges thereon, and all penalties, taxes and
‘insurence premiums, shall, at the option of said mortgages or of its successors or assigns,

become payable immediately, anything hereinbefore contained to the contrsry notwithstanding.

. 5 { i In the event of legsal.proceedings to forsclose this mortgage the indebtedness ﬁhereby se-

» _ cured shall bear iﬂterest fromf  the filing of such foreclosure proceedings at the rate of

5 ten (10) per cent\per annum i lieu of the further payments. of monthly instal lments,

A ‘ SIXT . The said mortgsgors shell pay to the said momtgagee or to its successors

“or assigns, 8 reasomble attomey's fee in eddition to all other legal costs, as often as




