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- 'be void; ptherwise to remain in full force and virtue in law.

use thereof ars herevy asslgned to the said IKDUSTRIAL BUILDING & LOAN ASSOCIATION to be
¢ollected by it, anmd all or so much &8 may be necessary of the money so6 colieoted may be used

aml applied by it in liculdation of the obligation hereby secured, the balance, if any, to be

tumed over te the legal owners of eaid real estate, LDOMEARRD

THE CONDITIONS O THIS LORTGAGE ARZ EUCH, Thet whereas the said 4lta D, Reed & W,
L. Reed have assigned, transferred and set over unto the said INDUSTRIAL BUILDING & LOAN
ASSOCIATION, as & further security for the payment of the proamissory note hereinafter men-~

tioned, 70 shares of Series Stock in Class A No, ------ issued by the I1HDUSTRIAL BUILDING &

LOAN ASSUCIATION, on which the monthly dues ere Thirty Five & No /100 Dollars, payable on

the 5th day of each month and have exscuted and delivered to the ssid INDUSTRIAL BUILDING

& LOAN ASSOCIATION promissory note, calling for the sum of Seven Thousand snd No/l00 Dollars
with interest at the rate of #ifty Bight & 31/100 Dollers per mombth; both interest and dues
paygble on the fifth day of every month until sufficient assets accumulate to pay to each
shareholder one hundred dollars per share for easch share of stock held by him, according

to the by-laws of the INDUSTRIAL BUILDING & LOAN ASEOCIATION, which said note is in words

and figures, as follows:

$7000.00
FIRST MORUGAGE RBAL ESTATE NOTE

FOR VALUE RECELVED I, we or either of us, jointly and severally, promise to pay to
INDUSTRIAL BUILDING & LOAN AsSOCIATION of Tulss, Uklahoma, on or before ten years after date
hereof the sum of Seven Thousand DOLLAKS, with interest from date, in monthly installments
of Seven Thousand DULLARS, with interest from dste, in monthly installments of Yifty Eight
& 31/100 Dollsars; slso monthly dues on 70 shares of Class & instellment stock of said ssso-
ciation in the sum of Thirty Five & No/Z.OO dollars, both interest and dues being peyable on

the 5th day of each and every month until sufficient assebts sccumulate to mature said shares

" and pay the holder thereof cne hundred dollars for each share 8coording to the terms of the

by-laws of the Association, and in case of defsult in the payment of interest, or dues, or any

part thereof, at the stated times, or failure to comply with any of the conditions or agree-
ments stated in the mortgage securing such peyments, then this note shall immediately become
due and payable a8t the optich of the legel holder hereof, and shall after such defeult bear
ten per cent interest per annug, anﬁ if cclleocted by suit, we agres to pay an sdditional ten

per cent ofthe smount due, as attorney's fees.

Dated at Tulsa, Oklshome, the 8%th dmy of May, 1923,

NO}J‘;’, if the said #lte D.Rezd & V. L. Reed , and btheir heirs, assigns, executors, or

administrators, shall well and  truly pay the aforessid note according to the tenor thereof,

end all asgessments, dues and fines on said stock, to the said INDUSTRIAL BUILDING & LOAN

ASSOCIATION, or its successors, and kesp said premises inswred agsinst Fire and Tornado, in

the sum of $7000.00 snd pay all taxes, rates, liens, charges &nd assessmenis upon or agoinst

" said property, and keep the same in good repeir, as herein provided, then this mortgage shall

It is further agreed, that if

 defsult shall be made in the payment cof said sums of money, or any part thereof, as herein-

before specified, or if the taxes, rates, inswrance, liens, charges and dues assessed or
charged on the above real estate shall remein unpald for the spece of six months after the
seme &re due snd payable, then the whole indebtedness, including the smount of ail assess-

ments, dues and fines on said stock, shall become due, and the seid Grantes or its successors

“may proceed by forsclosure , or any other lawful mode to collest the seme, and said Grantee




