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‘construed as a waiver of the priority of the lien erested uy this mortgage over any guch -pgase

4807

«made subseruent to the date of this mortgege.
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NINTH-~ If while thiec mortrage is in force $itle to the propzriy hereby cchveyod,
or any part thereof, shall be endangered, or shell be attached directly or indirsctly, the par~
ty bf the first part hereby authorizes the owner or holder of s&id debt, 8t the expense of party

of the first pert, to taeke all necessary steps for the defense of ssid title, including em-
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ployment of counsel, the prosecution or defense of Llitiggbion, and the compromise or diecharge

of claims made against said title, and all moneys advances or paid by said Bank or its as-

signs under this clsuse shall also be secured by this mortgsge.

TENTH--The party of the first part hereby specificslly agrees that the failurs of
the owner or holder of the note described to promptly exercise any option herein given to
mature said indebtedners, shell not operste s & waiver of such right, but said party may
exercise any of the opbtirns herein granted +o msture said indebtedness at any time said first

part, may be in default of eny of the covensnts herein contained.

ELEVENTH-~~ And it is also agreed that in the event of any defoult in paymenmt or breach
of any covenent or cmdition herein the rents snd profits of s2id premises are pledged to the
party of the second pert, or iis successors snd assigns, as gdditional collatersl security,
and said party of the second part, its successors and assigns, shall be entitled to rossession
of said premises, by receiver or otherwise, That upon the institutiod of proceedings to
foreclese thie mortgage, the plaintiff therein shell be entitled fto have & recelver appointed
by the court to tske possession end control of the premises deseribed herein, and to collect
the rente and profits thereof, under the direction of the court, and sny amount so collected

. by such receiver shsll be applied, under the direction of the cowrt, to the payment of any
judgment rendered or amount found due upon the foreclosure of this mortgsge.

TWELFTH--Now if the said party of the first perit shell make when due all pzyments
provided For in ssid nofe, and perform all the conditions herein set out, then this mortgage
shall be void. If eny of the payments. in the above deseribed note be not psid when due, ox
if party of the first pert shsll permit any taxes or a&ssessmente on said land to become deling-

uent, or fail %o keep the buildings and improvements insured as herein provided , or apply the
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proceeds of this loasn to substanbtially different purposes from those for which it was obtained,
or Shell willfully or by neglect permit any unreasonible deprecistion in the valwe of ssaid
‘premises or the buildings and improvements thereon , or shall sell, vonvey, remove or permit
t0 bs removed from said premicses any of the ssid buildings or improvements, or shell fail to
keep end perform all snd singular the covenants, corditions and sgreements herein contained,
then the whole note herevy secured shall, ab the option of the party of the second pari, be-
come immediately due and payable, and this mortgege subject to foreclosure; and in the event

of foreclosure, party of the second part may recover as a part of the costs of such foreclosure
a8 agreed, liquidated add reasonsble attomey's fee, ten per cent of the principal end inter-
est them remsining unpaid.

‘ THIRTEENTH-- It is agreed that if default be made in the payment of any of the in-
stallments of the note secured by this mortgage, THI TEL:S-0ZLAHOMA JOINT STOCK LAND BANX OF
SAN ANTONIOQ, or its assigns, shall have znd is hereby given the right to & forseldsure of this .
mortgage, in sgtisfaction of such defaulted payment, without declaring the whole debt due,

sueh foreclosure to be made upon the same terms and conditions as is hereinbefore provided for
in the event said Bank exercises its option end declares the whole note due, save and except
that where the foreclosure is made because of the defauvlt of ons or more of the semi-annual

payments such foreclosure shall be made subject to the unmatured psrt of the note secured by

this mortgege snd it is sgreed thet such foreclosure shall nob, in any mamer, affect the un-




