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until sufficient assets aocumulat’eTlb"MatUre-aaidcrea,and pay the holder thereof One 

Hundred 4100.004 Ag11are for each phare, in accordance with the terms of the by-laws of 

the said Association, and. it case of default in any payment of interest or dues, or any par t 

thereof at the said Stated tiMes, or failure to comply with Any of the omiditione or ag-

reements stated in the mortgage Securing such raymetts, then this tote shall immediately 

become due and payable, at the option of the legal holder hereof, and shall, alter such 

default, bear ten ’Der cent interest per annum, and if oolleeted by suit, I, We, or-either’ 

of us agree to pay an additional sum °cool to ten per Cent of the amount due, as attorney’s 

feee. M, W. Taylor, 
COMPARED. 

Ival Taylor. 

SECOND; That Said mortgagors within forty (40) days affer the same becomes due And 

payable, will pay all taxes and assessments which shall be leVied upon said lands: or upon: 

or’enT.apaount of., or the indebtedness secured thereby, or upon the interest or estate in 

said lands greeted or represented by this mortgage: or by said indebtedness, whether levied 

against the said mortgagor their legal representatives or assigns, or otherwise; and said. 

mortgagors hereby waive any and all claim or right against said mortgagee  its suacetpars 

or assigns-, to any payment or rebate on or offset against, the interest or principal or 

premium of said mortgage debt, by season of the payment of any of the aforesaid taxes 

of assessments. 

THIRD: That the said mortgagors will aleo keep alibuildings erected upon said lands 

insured against lass and damage by tornado or Tire with insurers. apProVed by the  Mortgag-

ee in the sum of Three Thousand -and: no/100 ($3000.00) Dollars, as a further security 

to said mortgage debt, and assign and deliver to the mortgagee all insurance upon said 
(11. 

property. 

’FOURTH: If said mortgagor made default in the payment Of any of the aforesaid taxes  

or assessments, or in procuring and maintaining insurance as above covenanted., said mort-

gagee, its successors or assigns may pay such taxes and effect mich:insuratoc, and the sum s-; 

so paid shall be a further lien on said premises under this mortgage, payable forthwith, 

with interest at the rate of Ten Per cent per Annum. 

PIPTU Should. default be made in the payment of said Monthly sums, or of any of said 

fines, or taxes, or insurance premiums, Or any part thereof, wren the same are payable as 

provided in this mortgage and in said tote and said by-laws and should the same, Or any 

part thereof, remain unpaid for the period Of Six months, then the aforesaid principal 

sum of Three ThOusandand no/100 13000.001 Dollars, With arrearaget thereon and all 

penalties, taxes and insurance premiums shall, at the option of said Mortgagee, or of its 

successors or assigns  payable immediately thereafter, any thing hereinbefore con, 

tained to the contrary thereof notwithstanding In the event of legal proceedi;gs to fore-

close this mortgage, the indebtedness thereby secured shall bear interest form the filing 

of such foreclosure proceedings at the rate of ten per cent per annum in lieu of the far-

tier payments of monthly installments. 

SIXTH: The said mortgagors shall pay to the said mortgagee or to ite shoessors 

or Atsigns, the son of Three Hundred and no/100 ($300.00)Dollars, as a reasonable attor-

ney’s lees in addition to all other legal costs, as often as any legal prodeedings are take n 

to foreclose this mortgage for default in any of its covenant?, or as often as the said 

mortgagors or mortgagee, may be made defendant in any suit affeoting the title of said 

property, which sum shall be an additional lien on said premises.- 

SEITMITH; As further security for the indebtedness above recited the mortgagors hereby 

assigns the rentals of the above property mortgaged to the mortgagee and in case of de-


