which date the remaining'unpaid amount’of“the'principal of gaid - note shall be due and '?ay-f;i
able, with 1nterest upon eaid pr;ncipal sum- from date thereof mtil- meturity at the rat e of
Seven per cent per: annum, payabls semi-annually on the: Lirst dey of March and beptember in ;

© .gach year ‘and interest at the rate of tan per oent per annum after maturity on prlnel pal’

and ,on interast  not paid when due,’ whether~the same

beoome due according to the texrm s of

sald note or by reaeon of default in paymeut of plinoipal or 1nterest.

And it is hereby further agreed and underetood tbat this mortgage secures the Pa y-

ment of all renewal prinoipal or interest notes that may Lereafter be glven, in the 6 venti

of any extengion of time for the payment of said prineipal debt, to evideunce said.princ'ip'-;

al or the interest upon the same during the said time of extension,

IT 1S HERJBY AGREED that all covenants and stipulations in these presents conta ined
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shall Dbind theiheirs, sxecutors, administrators and assigns 6f the Mortgagor and«shall inure’

to .the benefit of and be aVailable to ‘the suocessors and assigns of ‘the Mortgagee. It is

e e s
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 further agreed that grantlng any extension or extensions of ‘time of payment of said mo te :
gither to the makers or to any other perscm, or taking of other or additional security for 1

payment thereof,

or waiver of or fallure to exeroiee any right to mature the whole deb ¢

under any covenant. or stipulation be:eln oontained shgll not in anywise affect this mor t-

gagse nor the rights of the Mortgagee, its successaors or assigns hereunder nor opsrate & s a

lease from any pexrsonal liability upon said note nor under any covenant or stipulation,rhere;

in ocontained. . » ' o -

And further; the MOrtgagors do hersby expressly covenant, stipulate and agrea as fols
JLols: , ‘
é o] , .  First : Yo pay the -above recifed debt and interest thereon when and as the same sh all

becoms due whether oin course or under any covenant or stipuiation herein.contained.-

Secoond: Tntil said debt and all obher Sums hereby seoured are fully paid,- to keep the

buildings and improvements  on said premises oomstantly insured sgainst loss by fire, light-

ning and windstorm, in Companles and in a manner satisfestbey to “the morigages, its su o=

cessSors or assigns, for their lel 1nsurable value, and all POllClGS of 1nsuranee of wh ateo-

ever nature and whatever amount ‘taken out on the sume constantly-assigned and pmedged to

and dep051ted with the. mortgagee, its sucoessors or asslgns asg collateral ang addition al

seeurity for the payment of said debt, interest, and all sums seoured heraby, with subr oga-f

v‘tion clause satisfactory to the

morugagee, lts successors or assigns, attaehed to sue h

pelley or pOliOles, wi th. loss, if any, payable to said mortgugese,. its suceessors oxr aesn.gns';r :

and whéther »such pollay or pollcies heve  ~been aetually assmgned»or not; they shall . in

case of loss by payable: to the said mortgagee, its sucoessors or asaigns, to the exte nt of

its 1nterest mortgagee, its stuccessors or assigns, in said premlses and'that the = sald

mortaagee oxr its sucoeeSore or its a531gns may assign all such insuranoe polieies to any

‘indorser 6f 'eald note, or to‘any smpsequent puzohsser of sa;afprem;ees and that in the

‘event of loss. under such policy or policiss, the said_mortgagee or its suoeessors oriassigns;

f _shall havs ana is hereby speoifically given fuil*power to settle'or compromiseﬂelaims

theré-

under and to demand,'reoelve and reoezpt for all monles beoomlng payable thereunder and to f‘"'

E_ apply the amount g0 oollected toward the payment of the 1ndebtedness hereby seoured, of ~in
1 :rebuilding or restoring +he damaged buildlngs or improvements asg ‘the mortgsgee, its suocess~f'

ors or a331gns may'elect Without affectlng the llen of thls mortgage foz the full amou:nt

'€5.seoured thereby . before suoh damage by fire or tornado,-or such payment~over. took plaoe *

1HIRD. o keep all buildlngs, fenees and other 1mp10vements on - the sald land in

: ﬁf‘ae good repalr ag they'now are, and not to oommit or allow any waste on.said premises.
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