
which date the remaining unpaid amount of the principal of said note Shall be due and pay-

able-, with interest upon said principal sum from date thereof until maturity at the rat e of 

Seven per cent per annum, payable semi-annually on the first day o Match and-4eptember in 

each year and interest at the rate of ton per cent per annum after maturity on prinei pal 

and on Interest not paid when due, whether the -Emma become due according to the term a of  

said note or by reason of default in payment of pritoipal or intetest. 

And it is hereby further agreed and understood that this mortgage secured the pa y-

ment of all renewal, ptincipal or interest notes that may hereafter be given, in the e vent 

of any extension of time for the payment of said principal debt, to evidence said princ ip.- 

al or the interest upon the same during the said time of extension.. 

IT is hER.,!;EY AGREED that all eovenants and stipulations in these presents conta ined 

shall bind thelhelra, exeoutors, administrators and assigns df the Mortgagor and shall inure 

to the benefit of and be aVailable to the successors and assigns of the Mortgagee. It is * 

further agreed that granting any extension or extensions of time of payment of said no ts 

either to the makers or to any other person, or taking of other or additional security for 

payment thereof, or Waiver of or failure to exercise any tight to mature the whole deb t 

under any covenant or stipulation herein contained shall not in anywise affect the mer t-

gage nor thr rights of the Mortgagee, its successors or assigns hereunder nor operate 4 4 a 

lease from any personal liability upon said note not under any covenant or stipulation here7 

in contained. 

And further, the Mortgagors do hereby expressly covenant,- stipulate and agree as fol 

loWs: 

ylrst ; To pay the above recited debt and intereet thereon when and as the sonic sh all 

become due whether pin coarse or under any oolrehght or stipulation herein contained. 

Seeend: Until said debt and all other sums hereby secured are fully paid-, to keep the 

buildings and improvements on said premises constantly insured against loss by fire, light-

ning and windstorm, in Companies and in a manner satisfactbrg to the Mortgagee, its su 

cesSora or aatigna, for their full insurable value, and all policies of insurance of wh at8o-

ever nature and whatever amount taken out on the Same constantly assigned and pledged to 

and ..deposited with the mortgagee, its successors or assigns, as collateral and addition al 

security for the payment of said :debt, interest, and all sums secured hereby, with subv oga-

tion clause satisfactory to the  Mortgagee-, its successors or gasigna, attached to sue h 

policy or policies, with loss, if any, payable to said mottg4gee,A.ts successors or assigns, : 

and Whether .isuch policy or policies have been actually assigned or not, they shall in 

case of loss br payable to the said mortgagee, its sudoespors or assigns, to the exte nt of 

its interest as Mortgagee, its nu:aces-Sots or assigns, in said premises; and that the said 

mortgagee ST its successors or itasesigns may assign all such insurance policies to an y 

indorser df said note, or to any subsequent uurchaset of said premises; and that in the 

event of loss under such policy or policies, the said Mortgagee or its successors or assigns 

shall have and is hereby specifically given full power to settle or compromise claims there-

under and to demand, receive and receipt for all monies becoming paya7W.A:thexemider"shd to 
�  

apply the amount so collected toward the -payment of the indebtedness hereby secured, or in 

rebuilding or restoring the damaged buildings or improvements as the mortgagee, its sucoess-

ere or assigns, may elect, Without affecting tae lien of this mortgage for the full amount 

secured thereby before such damage by fire or tornado, or such payment, over, took place . 

THIRD: To keep all buildings, fences and other improvements on the said land in 

as good repair as they now are, and not to commit or allow any waste on said premises. 


