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* SECTION 10. T.ﬂé””d’ériiiéiy"ﬁi; do, execute, acknowledge and dsliver, or cause to be dome,

: executed, acknowledged and delivered all eamd evbry such further acts, deeds, transfers and ' ;
asgurances for thekhe‘bter asg uring, conveying, asgigning and confirming unto the frrates al‘l :
and singuler the premises, egtates and property hereby ' conveyed or assigned, or intended so i
to be, as the Trustée shall reasonably require forkbetter acconjplighing the provisions and
purposes of this Indenture, and for bettser secbring the payment of the princibal and interes’cf.
. of the First Mortgage Bonds. , l
! SECPION 1ll. The Company covenants Vand agreas thaet, éxcept the gaid Sgries "A"
Bonds in the amount. of '$4,600,000, t0 be issued forthwith hereunder, it will not issne or
» cauge to be Lssued hereunder any further series or part of sald additional $5,400,000,
. Plrst M:rtgage Bonds anthorized hersunder except for the express purpése of acquiring addi-
tiomal oil producing properties snd/ or properties adjoining such o0il prodvcing property
with equipment thereon, end that any additional bonds go issued hereunder shall not exceed
in face value ninety pexr cent. of the actual net purchasse price to the Company of the pro-
perty and equipment so acquired, and that no such purchase or purchases shall be consummated
! without the consent of a majority in amount of the holders é¢f the Pirst Mortgage Bonds out-
standing at the time such purchagse is contemplated, such consent to be made to the Company
- or Trustee in the manner provided by Article Seventh of this Indenturs.
ARTICLE FIFTH.
REMEJIES OF THE TRUSTEE ANJD BONDHOLDERS .
SEGTION 1. No coupon belonging to,nor any claim for principal or interest on,
: any First M;rtgage Bond, which in eny way, at or after maturity, shall have besn trangferred
or pledged separate or apart from the bond to which it relates, shall, unless accompanied by
such bond, be entitled, in case of a default hereujder , to any bensefit of or from this In-
denture, except after the prior payment in full of the principal of all the First Mortgsage
Bouds and of all coupons and claims for principel and interest not so traxsferred or pledged.
SECTION 2. If one or more of the following events, hersinafter called the"events
of de.fal;lt,“ shall happen, that is to say:
| {a} default shall be made in the payment of any insgtallment of intereston.any of
‘I the First Mortgaée Bonds when and as the sameé shall becomé due and payable, es therein and
herein expressed, and guch default shsall céntinue for the period of thirty days:
(b) default shall be mgde in the payment of the principal or any instellment of
. principal of eny of the First Hortgage Bonds when the same shall hecome due and payable eithei
' by the terma thereof or by declaration or otherwise as herein provided; '
_ (c) default shé.ll be made in the payment of any installment of the sinking fund
end such default shall continue for t,hevperio’d of thirty days:
(d) default shell be mede in the observence or performence of any other of the
covbnants conditions and agreements on the part of the Compeny, its successors or assigns,
in this I denture contamed and ~such defanlt shall continue for 8 period of sixty days after
written notica fffqm the Trustee, specifying such defanlt and requiring the same to be remedied;
V [6) An order shsall ,ﬁe made for the appointment of a Receiver of -the Company or of ?he
| trust estaté or of a.ny part thereof and shall remain 5.'n force for thirty days, or the Cdmpany'
~ghall be judicially adjudged insolvent or 'bankrupt, or shall go into liquidation voluntarily :
| or under the décrse of a court of competent Jjurisdiction;
{£) The Company shall irstitute proceedings for yoluntafy bankruptey or shall ‘meke
a goneral ssgignment for the benefit of its credi‘bore a ‘ghall admit in writing its inability
" to pay its debts generally as they become due.-




