T e T

(a) Applied by the Trustee on the direction of the Company for expenditures made

T

=757  authorized by the Compsny subseguently to the execution hereof for the replagement, betters
i ment, or improvement of any of the propertiss hereby grantéd and conveyed in trust, or in the-
. sequisition of additional property which the Coppany shall by resolution of its Board of

; Jirectors have declared to be degirsble or necessary for the purposes of the Compay's busi- .
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ness, or ‘

(b) Applied to the redemption of hondé hereby secured as provided in Article

: Second hereodf. 7 '

SECTION 7. A resolution of the Board of directors of the Compsany, ceftified under

its corporate seal by its Secretary or Assistant Secretary, may be received by the Trustee

" as conclusive svidence of the facts required to be shown as a condition of any release by the
Prustee under any of the provigions of this Article Eighth, snd of the advisability and pro- ‘

_ priety of applying the moneys recelved by the Trustee under the provisions of Section 5 of

~this Apticle Eighth, or any part of said moneys, to any of the purposes mentioned in said

“ Section 5, And,in case the Company shall reguest that gaid moneys, or any part thereof, be
applied as provided in parsgraph (&) of said Section 5, & certificate aigned by the President

or a Vice-Pregident of the Company and by its Treasurer br by its Avditor certifyiﬁg that

| expenditures have been made or authorized { such expenditures being described in reasonable

- detail) for some one or more of the purposes referred to in said paragraph (&) and the amount

. thereof, may be accepted by the Trustee as conclusive evidence of the statements thersin made.

My certificate specified in this Seetinn 7 shall be full protection to the Trustee for any

,‘action taken by it upon the faith thereof.
SECTION 8. In cass any of the property subject to this Indenture shall be

_in the pogseggion of & receiver 1awfuliy appointed, the powers in and by this A;ticle Eighth
" conferred upon the Company may be exerciged by such receiver with the approval of the Trustee,

and if the Trustee shsll be in possession of any such property under any provision of this
Indenture, then sall the powers of this 2"%1ele Eighth conferred upon the Compsany may be exer=
ciged by the Irpstee in its diseretion. '

1Y) .. ARPICLE NINTH.
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R CONCERNING THE TRUSTEE.
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SECTION 1. The Trustee accepts the trusts of this Indenbure and agraes to execite

s

fthem upon the folloWing terms and conditions, to which the parties hereto and the holders of
_the First WMortgage Bonds agree: ‘ ‘

The Trustee shall be under no obligation fo gee the recording , registry or
Q:iling of this Indenture or of any instrument given pursuent to this Iyjdenture or to the re-
- cording, re-registry or re-filing théreof. ‘ ‘
, The trustee shall he entitled to reasonable compensation for all services ren—'
aqrediby it in the qxecution of the trusta hereby created, which compensation, shall, until
ﬁaid, he a prior lien upon the trust estate and each and every part thersof; and such compen-
“sation, as well as all reasonablevexpenSGS necéssarily'ineurred and éctu&lly disbursed hersunder,
:ﬁhe Company agrees to pay. :

B The Trustes shall not bo responsible in any mammer whatsoever for the recitais
~herein contained as to the .acts or powers of the Company or ita stockholders Or otherwise,
*all of which are made by the‘Company solely,

The Trustse shell not be responsible for or in reapect of the validity or suffis
;ciency of'this Indenture, nor of the due sxecutioh heréoﬂ‘by the'Compaly,knor'of the lien
;purporting or intended to be hereby created, nor for or in respect of the tifle or wvel ne

?of the trust estate.




