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proof and care and expense of collecting such insvronce. ' J

‘gbstract of title to said premises, and all expense znd attorney's fees incurred by the second.

‘and be secursd by this mortgage.

‘of the Indebtedness hereby secured or in rebuilding ox restoring the damaged buildings ox

"improvemenﬁs; as the mortgages may elect, and suid morigagor assumes all responsibility of

T COMPARED  puIRD: In the event s=id mortgagor shall fail to insure said buildings or to pay’
co : g

the taxes :nd assessments upon maid land before delinguent , then party of the second part |

i1ts sticocessors or agsigns, may insure seid property and pey such taxes and asgesasmerbs, ond

“the money expended therefor shall be secured by this mortgage and bear interest from the date of

poyment by the second party at the rate 0f10 per cent per aynum; provided the mortgagor agrees:

‘o pay the penalty and legal rate of interest specifiéd by law on all sims expended for delinguent

taxes.

FOURTH: The mortgagor egreey to keep all huildings, fences and other improvements

on the said land in as good repair as they now are,and not to commit or allow any waste on

gaid premises.

FIFTH:; It is further understood and agreed that all money paid by the second

party, its succegsors or assigns, for abstract or continustion of ebstraet or supnlemental

party, its successors and gssigns, by reason of libtigation to protect the lien or priority of
this mortgage , or expense and attornsy's fees incurred or other sumg expended by the second
party or ite assigng, in completing the title to said property, so that the same shall be
mearketable in the mortgagor gubject to no other claim whatsosver prior to this mortgage, shall

be recovereble against the said firet party; shall bear interest at the rate of 10% per annum

18

SIXTH: It is furthor expresgsly agreed that if any default be made in the payment of
any prrt of either said principsl or inbterest notes, when the same beccome due, or in case of
default in the payment of any installment of taxes or assessments upon seid premisges or upon
said loan, or the premivms for said insurance, when the same become #ue, or if wasbe shall be

guffered or committed on said premises, or if any lien of whatsoever characteér which might

be prior to the lien of this mortgoge be created or rest upon gsaid premises or any part there-.

of- Tor ten days without the aame being paid and discharge of said premises therefrom procured; -

pEe—

or iy <case there shall exist updn said premises or any part thereof, any claim or encumbrmce‘
of any éharaoter prior to this mortgage or which affects adversely the priority or lien of '
this mortgege, or if the lien and priority of this mortgage on every part of said premises shall
. not be established end &t a1l times maintained; or in case vof ﬁreach of any covenant or condi-
'tion vhatsoover herein contained, the whole of said prideipal sum nemed herein and interest k
thereon, together with all other sums hereby secured, shall become immdiately due ahd payable
.at the option of said second party, end this mortgage maey be foreclosed accoriingly.

SEV‘ENTH: It 'is further expressly agreed anl vndersztood that the payment of sny insur-
.ance premiumv or taxes or asséssments upon said properby, as provided in paregraph tﬂree of
fthis mortgage, shull not be construed or held to be a waiver of defaylt asherein provided, or ,
;pfevent the holder hersof from declaring the entiré debt secured heradby dve end payable and
;‘foroclosing this mortgage, whether sald insurarce premivms or texes or ussessments be paid

:pzi or or subsequent to exercise of option to declare ths debt dué mnd foreclose this mortgage

e

:Saa hersin provided.  #nd it is also apgreed that in the event of any defanlt in paymeilt , 0T
‘breach of any covenant or condition herein, the rents and profits of s:id premises are pledged
%o the 'party of the second part or its assipns as ‘adﬂi‘bional collateral secuzjity, and - gaid

:ipm'ty of the second part, or its assigns, shall be entitled to immediste possession of seid

~ ‘promises, and may at once take possession and rsceive and collect the rents , issus =mnd pro-

- fits thereof.
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