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performance of the covenants herein, snd the payment to said THE PIONEER MORPGAGE COMPANY,

‘to the terms and conditions of the one promissory note made and executed by L. L. Bates and

“first day of March and September in each year, begimnng March first , 1924, up to and .’x,nclud-

' of the indebtedness hereby _sacured or in re building ‘or restoring the damaged buildings or

““& This conveyancs ig in‘bended ag a mortgage ,ﬁ anﬂ is given ad sacurity i’or the
its successors or assigns, the principal sum of ThreeThougand ($5—,OO0.00) DOLIARS accoz'd:.ng

‘Maggle Bates, his wif.e; and J. R. Batées and L'Cens Alma Bates, his wife, parties of the first

‘part, bearing even date  herewith, paysble in semi-annual installments of $90.00 each on tha

:, ing Sepiember first, 1938, on which date the remaining unpaid amount of the principal of,said
‘note shell be due and payable, with intersest vpon said principal sum from date thereof until
imaturity at the rate of meven per centi per ammum, paysable semi-ariziually, on the first day
;'of larch and September, in each year and interest at the rate of ten per cent. per armum after
‘maturity on principal and on interest nofh peid when due, whether the same become due according}
o0 the terms of said note or by reason of default in payment of principal or. interest. :
And it is hereby further agreed and understood that this mortgaze ssoureg the
éayment of all remewal principal or intersst notes that may hereafter be given, in the event
.0f any extension of time for the payment of said principal debt, to evidence said principal orthe
| interest upon the same during the said time of exténsion. ;
, IT IS HEREBY AGREED that all covenants and stipulations in these presents contain-
ed shall bind the heirs, execubors, sfministrators and assigns of'th,e Mortgagor and shall inuré
:to the benefit of and be available to the successors and aggigns of the Mortgagee. It is
further sgreed that granting any extension or extensions of time of payment of said note, either
-to the makers or to any other peré’on, or taking of other or additional security for payment
"theraoi’, or waiver of or failure to exerclse sny right to mature the whole debt under any cove-
‘nent or stipnlstibn herein conbained shall notin anywise affect this mortgage nor the rights
;0f the Mortgagee, its successors or assigns hersunder nor operate as a release from any per-
r_sn’nal liability upon said note, nor undér any covenant or gtiptlation herein contained.
iAnd further, the Mortgyago;rs do hereby expressly covenant, stipulate and agres as follows;
. | E‘irét:-- To pay the above recited debt and interest thereon when and as the
‘same shall become due whether in courée or under any covenant or stibulation herein contained.
Second ; -~ Until gaid debt and all other sums hereby secured are fully paidk, to .
:koep the 'buildings‘ and imp'rbvemants on said premises cohstantly inpured egaingt loss by fire, '
1lightning and windst'orm, in COmpaﬁies and in a manner satigfactory to the mo_rtgagee, ite sue- -
f’ce‘ssofs or assigns, for theii' full inémrahla value, and all ,pOlicie'S"of ingurance Qf'wh‘atsof
iever nature and whatever amount ‘taken out on the geme constantly assigned and pledged to and de~
I'p‘osited with the mortgagee, its ;su,cceseoz;s or assigns as collateral and additional security for
" the -payment of said debt, interést, and all sums secured hereby, with subrogabtion clanse satip-
J factory to the mortgages, it’s succéssors or aésigns, é.ttached to 'sruch: policy or policies, :
»_ﬂ,with logs, if any,‘ payable to seid mortgagee, its succesgors or asggigneg; and whether such po-
;“llcy‘or policies have heen actually assi,gnsd or not, the‘y shall in ease of loss be paysable t’o .
;ithe said mortgages, ité successors. or assign‘s,’ to: the extent of its'interest ‘a8 mortgagee , its
suceessors or assigné, in said premises; ’and‘ that -the said mortgagee or its s‘uccéssrors or its .
iassigns may assign all -su‘ch‘iqasurahce policies‘ o any indorser of said note, or to ‘any subse-
?jquent purchaser of sald premises; ‘and thet in the event bf losg under such policy or pplicies,i
fthe said morﬁgagee or its 's’uccéssors or aSSigns shall have snd is hereby bspeci:fioal lv given -
full power to.settle or compromise claims thereunder and to: demand regeive and receipt for

all mon:.es becoming. payable thereunder a.nd to apply the amount 80 collected toward the. pa,yment{{




