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party-, the receipt of which sum is hereby severally acknowledged. 

TjIS AGRUM4NT WIT11402ET5t 

1. Pirstvparty hereby elvenante and agreed that second party an& its assigns or nomiteee 

shall have the option and right toPpurchaSe, demand end resive any part Or parts or all of 

the CrUde petrolenm, desingheed gaShline end other produCts of petrO1e4M produce& ftdo any 

or all properties Owned, learited Or otherwise controlled by first party, forn period of ten 

years from Pebruary"1, 1923, at the price end wider the terms and conditions herein specified. 

2. It is agreed that tha period in Which: second party Shall have a right to purchase 

crude petroleum hereUnder shall be divide into separate semi-annual iperds comprising the ; 

period of the first six months of each °slender  year am& the period of the lest six months 

of eaeh ealender your  and hereafter in event second party shall elect to V urchase 

ardde petroleum hereonder it shall advise first party onor before the fifteenth day of June 

and -1)ecember in each year concerningthe grade of grades Of crude oil it desires to pur-

chase for the ensuing sik months’ period aforesaid and the field or fields and district 

or distridts in whio it desires to make such purchase’s, together with the quantities from 

each field or district; an  first party shallarrange and aubseemently make deliveries 

accordingly to the limit of said first party’s proOhction; It is agreed that the pride 

to be-charged and paid for deliveries: from each of the several peels, fields or districts 

shall be the price prevailing on the day of each.delivery as posted by the mopt crude pur-

chasing agency in such pool, field or district (hereinefter called. "posted price): except 

(a) When the second party hereunder is currently and regularly 

paying prices higher than said posted price for purchases from 

Other vemdors, thn the first party, in which event second party’s 

current andreguletbriee shall be paid to first party; (or) 

(b) When either the first party of the second party shall notify the7othdr 

party-An writing or by telegraph that said posted. price within its 

knowledge is not the hone fide marlat price as herein defined; then 

within five days after: the receipt of such notice thepaties shall 

meet and confer and decide what is bone fide market price and the 

differential from said posted price, which decision shall estab.iah 

the price to be charged and paid from date herein set for said first 

meeting for conference. 

The term "bone fide marketpriza" shell be ’construed as being the average price paid for 

fifty-One (51%) per cent of all crude oil produced and sold from any particular pool, field,: 

or district for any Calendar month; such average pries and shah fiftyote (51%) per cent, 

being calculated from transactions of the -fewest number of buyers, selected in order of 

volume whose aggregate volume shall equal said fifty one (51%) percent. 

S. In So far as the option end tight to punfhase cadinghead gatitiline is Zoncerned on 

or before the fifteenth dayof Deeshber in each year, in event Second party shall elect to 

purchase capinghead gasoline hereunder, the parties shall enter into an agreement for the 

follow* calender year begigning’,Thnuary first on p basis of a price to be received by 

first party from second party equal to the higheaat prize that first Part’ Woad. be able to 

contact for the sale of said product fort said year period to any responsible purchaser or 

purchasers - first party to submit to second party written evidences Of such Offer made 

by any responsible purchaser or purthaSera. It .5.8 tinderatOOd that second party Will 

either take said product On the terms above Mentioned or in ease it elects not to pay the 

highest price obtainable by first party from other reppinIsible purchaser-orporobasers on 

pearly Oontrant as aforedaid, then first party may contract with such poohaser or par-

chasers for the sale of casinghead gasoline dating Said, year period; the evict:Shoe of such 
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