AT

i;' S S i party, the receipt of whieh ‘sum’ is hereby severally aoknowledge&.,
TIIS AGREEMENT WITNESSETH. : - ﬁ@;}?

1. Firstvparty hereby avenants and agreeu that eeconﬁ party end its assigng or nominees
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shall heve the optlon;en& right-torpurchase, demand and’ reaave any part or perte or 81l of

the crude petroleum oeeingheed gashline en& other products of petrbleum produced frm sy

or 811l properties owned, leaged or otherwise controlled by first perty, for' poeriod of ten o b  "1
. I 4
years from February 1, 1925 at the price and under the terme and, conditione herein speclfled. i .ih
2 It is agreed that the periods 1n which second ‘party shall have a right to purchase

crude petroleum hereunder shell be divided into separate sem;~ennual perbds comprising thef

perigd of the first six months of each calender year amd the period of the last gix months
of each calender yesr. and hereafter in event second party shall elect to p urchese '
exdde petroleum hereunder it shall adviee Pirgt pariy onox before the fifteenth day of June

“and Vgcember in each Yyear concerning the grade of grades of crude 011 it desires to pur=
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chase for thé ensuing siz months' period aforeeeld snd the fmexa or flelde and district

or @istriets in whic it desires to make such purcheses, together with the quantities frpm

each field or district; end, first perty shallarrange end subseguently make deliveries : i@
accor&ingly to the limit of said first party's profuction; It is agreed thet the price @
to be charged and paid for deliverieesfromveech of the several ppols, fields or districts’ j: : i

shall be the price preveiling on the day of each.delivery a9 posted by the major'crude pur-
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; chasing agency in such pool, field or distriot (hereigafter called "posted price™): except
- ‘ i i (e) When the second psrty hereunder is currently and regula*ly i : ' k!

g ; : ; ) paying prlces higher then said posted price for purchsses from

Gt

‘ other vemdors, thm the first party, in which event second perty's

ppesi

current and regulerprice shsll be paid to first party; (or) - _ ‘ ; i .
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{b) When either the Ffirat perty of the second party shall notify thevother ¢ o %
' party-in writing or by telagraph thet‘said posted price within its ' o
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knowledge is not the hons fide marX¥et price as herein defined; then
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within five days after the receipt of such notice theperties shal® -

meet and confer and decide what is bone fide market price and the

differantisl from said posted price, which decision shall estab.ish ~ ;

: 51‘ the priee to be charged snd pg;d from date herein set forissid first e S B

i ' ;  meeting for conference. - S EE o - ;

. The term "bona flde merketprice“ shall be construed as being the average prlce paid for
3 L flfty-one (51%) per cent ofall crude oil produced and sold from any pertlcular pool, fleld

or district for eny calender month; sueu averege prlce and such fiftyone (51%) per cent,

i ey

g ,{; : : ; being oalculated from transaetions of the -fewes? number of buyere, selected 1n,order of
' volume whose sggregate volume shall equel said fifty one (517) per cenbe i o - , ‘ @ ER.

3. In‘so far asrthe option\end right to punfhase cesingheed geeoline'is _concerned, on

or before the . fifteenth dayof Deoehber in each yeer in event secoud party shall elect to
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purchase oasingheed gesoline hereunaer. the pertiee shall enter into an: egreement for the !
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followﬁg calender yoaxr begigning\January firgt on a basie of a price to be reee1Vei_by
first party from second party equal to thefhigheaet‘price,thet firet party would be ableto

3 : § contmot for the sele of said. product forssaid year period to’eny‘responsible purchaser or

purchesere - first party to sibmit to second party written. evidences of such offer made

by any responelble purehaser or purchasers. It is understéod that eecou& par$y will : 5 . g 'i"z

?‘ REN | : either take said product on the terms above mentzoned oy in cage it electe not o pay the i : SRR

higheet price obtainahle by firet party from other reepousible puréhaser orpurchesere on ; ol

Foarly . sontrast as aforeeaid then first party may contraet with suoh.purehaeer o pur- f~ : g' RS

chagers. for the sale of ceaiugheed gasoline during sai¢ year period~ the eviaence of suoh : b




