
estate �end vest the title thereto in said Trusteee end their successors, under and 

pursuant and tubjeet to their eottrol, as herein preVidd, for the benefit of Said 

shareholders, present and future;land 

Wherat, it de likewise proposes that the beneficial interests in the properties 

so transferred to said Trustees shell be divided into shares, to be evidnced by 

’

 

certificates as hereinafter provided.; and 

Whereas, said Trust Estate so represented. by Said TruOtes is to be known se 

"Angle American Investment Oompany,"-.  

Now, therefore, know all men by these presents, that the Trustes aforesaid, 

whaPelectien as such,and the election of whose successors, and this Declaration of 

Trust shall be and is hereby ratified:, ccfirMe& end accepted, by the parties signatory 

hereto, and all future Shareholders of Vils Estate, by virtue of the execution of these 

presents end by virtue of acceptance f the shares issued and to be issued hereunder, 

now acting and speaking se Well on-behalf of their sUccessors in this Trust as on 

the own behalf, herelwdeclare to said shareholders, Present and future, and to the 

world tat they will hOld seid7property,moneya, rights claims and effects so acquired 

as such Trustees, together with the proceeds theoef, in Trutt- to manage and dispose 

of the same for the benefit of the shareholders from time to time, whose ownership 

shall be evidenced by eertifiCates of shares issued atd to be iSsued hereunder,in 

the manner and subject to the ttipuletion herein contained, the acceptance of which 

Trust is evidenced by their becoming signetory hereto, to-wit: 

ART/CIE NO.1. 

Section 1st, The Trustees of said estate shall be three in number, which number 

shall never be 18E30 than two, whose term of office shall continue for and during their 

natural lives, unless the same shell be terminated by death, voluntary resignation 

or for breach of personal trust. 

Second: 2nd. in case of death, resignation, brnch or trust,or inability to set 

of agyof said trustees, the remaining: Trustees shall have power to accept such 

resignation or -declare such breach or inability, and fill any vacancies in said Board, 

and in each event the successors shall succeed to the some rights and powers and be 

subjected to the same duties and liebilities and have the patio compensetiea as his 

predecessor; and when any ’zrustee is so elected chosen or appointed by said reMeining 

Trustees, the Trust Estate created hereby shall thereupon immediately vest in such 

Trustee, together ’wdth the continuing 2rustees whose offices are not vacated, without 
- 

further act or conveyance of any kind. 

Section Zrd, in all cases the Trustees shall hold office until their’ successors 

are elected and,qUalifiqd, except in case of death, retignatiOn or limmeOf trust, in 

which event thd remaining Trustees shell have the power to menage, control at& dispose 

of Said Bdtete Until the successorer successors Of the one or Ones so remeVed shall 

be chosen. 

Section 4th. Ail,investments and titles, to ell properties shell be made, held, 

Arlan/aged end controlled by said Trustees and their saccessors, Under this Declaration 

2tUtt, for and on behalf Of the said Trust Estate, absolute and free fem 

save end except those specifically set out hereit, and said. Trustee shall have 

power and authority it conducting the business of the estate, 

la) TO buy, Sell and deal in secured and uneeCared notes and other forms Of 

monetary biebtednetsi and secaritiee therefor, to-pekaloane of money, with or without 

collateral s6cerity Or endorsement therefore* or upon salary assignments. 


