
neSS Shell be discharged. by the cancellption of said stook at maturity, and will also 

pay all fitea that mey h4egellY assessed against them under Bpi& by-laws Or under any 

amendoents that may be made thereto, aceerdng:to the terms of said by-laws, and e certain 

non-negotiable tote bearing even date herewith executed, by Said mortgagors to said mort-

gagel 

Secand. That saidm(rtgagors within forty days after the same becomes due and 

_payable, will pay 411 texas and assessments which Shall be leVied Upon seid land0 or 

upon or on adcount of, this mortgage, or the indebtedness secured. haUby, Or upon the 

interest of estate, in 5s14 lends ereated or repreannted by this mortgage-, or by Said - 

indebtedness, whether ’levied spinet the said mortgegors., their legal representatives 

or assigns�torotherwise,  and said mortgagors hereby waive any and all claim or right 

against said mortgagee, its successors or asigns, to any payment or rebate on or offset 

agai4st the interest or prineipal or premium of said mortgege debt, by reasat of the 

payment of any of the aforesaidttexes or assessments 

Third. That the said mortgagors will also4oEp all buildings erected and to 

be erected upon said lnids insured against losa and damage by tornado or fire with insurers 

approve& by the mortgagee in the sum of §1700A0 &Oilers, as a further security of said 

mortgage debt, and assign and deliver to the mortgagee all insurance upon Said property. 

’ Fourth. If said mortgagors make default in the payment of any of the afore-

said taxeS Or assessments, or in procuring and maintaining insurance as above covenanted, 

said mortgages:41,, its succeesore or asigns may pay such taxes and affect such insurance, 

and the same so paid shall be a further lien on seid promises under this mortgage payable’ 

forthwith with interest at the rata of ten (10) percent per annum. 

Fifth. Should default be made in the payOet of said monthly Baum, or of any . 

of said fines, or taxes, or insurance premiums, Or any pert thereof, when the same are ppy-

able se provided in this mortgage and in ,said note and said by-laws,’ and shoold theawum 

or any part thereof, main unpaid for the period oflsix (6) months, then the aforesaid 

pripipal sum of ’k11700.00 d011ars,withail attaarages thereon, and all penalties, taxes 

and insurance, premiums, shall at the option Of seid mortgagee or of its succors or 

assigns, become payable immediately, anything hereinlefore contained to te contrary 

notwithstanding. ift the event of legal proceedings tD.foreclose this mortgage the 

debtedness thereby secured shall bear Interest from the filing of such foreclosure pre-

ceedi#gs at the)mte of ten (10) per cent per annum in lieu of the further payments of 

;44 

monthly installments, 

Stith. The said mortgagors shell pay to the said morgegee or to its successors 

or assigns, a reasonable attorney’s fee it addition to all other legal costs, as often 

as any legal proceedings are taken to foreclose this mortgagefor default in any of its 

covenants or as often as the said  mortgagors Or mortgagee may ba.made defendent i#4ny 

suit affecting the title to Said property, which sum shall be an additional lien on said. 

premises. 

Seventh. As farther security for the indebtedness above recited the mortgagor 

hereby assigns the rentals of the (above property Mortgeged to the mortgagee and in case 

, 

of defalt in the payment of any mottbly installment the mortgagee or legal representati 
r .1 v: ve may collect said rents end credit the suia_collected Ins cost of collection, upon said 

indebtedness, etd these promises may be onforeed "by the appointment Of a receiver by the 

CoUrt. 

In witness Whereof, the said. mortgegors have 4ersunts set their bands and seal 
1923, 

on the 10th day of July,./1923. 

matiot U. Pease, 

a 


