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The trustee shall elect one Of their number of President, one as Vice-President, one 

as Secretary and One as Treasurer, each of whom shall hold office until, the first meeting 

of the trustees new t Yellowing the annual meeting of the shareholders, Vacancies in offi e moy 

may be filled by said trustees at any regular meeting or special meeting called for the 

purpose. 

In -event of a vacancy or vacancies in the Board of Trustee, the remaining, if there be 

as may as three, may continue to perform all the duties of trustee until the vacancy or 

vacancies are filled. 

ARTICLE VIII 

The trustee shall have power 

1st. To receive title to, hold, buy, sell, barter, exchange, grant,convey, 

lease, let, mortgage. Pledge, assign, and transfer any property, real or personal, tangib e 

or intangible, of every kind and character, for the use of the trust hereby created; 

2nd. To take, receive, invest., re-invest, and disburse, the receipts, earniz s 

rents, pAits and returns from the trust estate; 

3. Enter into, hake perform and carry out contracts of every kind, for any 

lawful purpose, without limit as to amount, with any person, firm, association or cor-

poration; 

4. Draw, make, accept, endorse, discount, execute an issue promissory notes 

bills of exchange, warrants and other negotiable or transferable instruments; 

5. Issue bonds, debentures, or obligations of this association form time 

to time for any of the objects or purposes thereof and secure the Oune by mortgage, pledge 

deed of trust or otherwise; 

6. Adopt a common seal; 

7. To establish and maintain offices at such places as they shall deem ex-

pedient. 

8. To employ such attorneys, agents and clerks as they may deem necessary an 

fix the duties to be performed by each. 

The powers vested in the trustee may be exercised: by a majority concurring and partic 

pating therein. 

Any potter vested. in said trustee other than the power to convey real estate,may be de 

legated to any one or more of said trustees ,by.resolutionof the Board in meeting assemble . 

Instruments convoying or otherwise affecting the title to real estate, authorized by 

said Trustees, may be executed in the name of the Company by its President, or Vice�-Presid  nt 

and attested by the Secretary under the common seal; and the officer so acting in pursnano 

of such authority is hereby constituted Attorney in fact with full power to execute such 

instrument in the name of the Company by virtue of his offloe. 

And so far as strangers to this trust are concerned any resolution of the trustees 

authorizing a particular ant to be done, shall be conclusive evidence in favor of such 

strangerithat such is within the power of the trustees and no purchaser from the trustee 

shall be bound to see to the application of the purchase money or other consideration psi 

or delivered by or for such purchase to or for said trustees. 

The trustees shall not be answerable for each other but each shall be answerable only 

for his own wilful default or neglect. 

ARTICLE IX 

The word "trustees" and the expression "said trustees" and "the trustees", as used 

in this instrument Chs11 at all times mean the trustees for the time being under these pre 

sent s. 
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