ARTICLE X. CCUMPA .

The Company shall bde without capital stocke. ﬁie intereete which the menbere of the
asgociation shall have in the trust shall be represented by shares. There shall be ons
hundred shares, each share'rppreaenting an undivided one-hundredth benefieial interet in al}
property acquired by said company, Shareholders mn’this'oompany shall have no legal right
to the trust property he;d from time to time by the trustees herein providei for and especis
11y they shall have no right to ¢all for any pertitioh of the trust property or for 8 dis-
golution of the trust; the sharee or interests represented by the certifioates issued in
accordance with this instrument ehall be personal property carrying only the right to =
division of the profits a8 herein providea and at the termination of this trust by the ex-

piration of the reriod fixed for its exietenaoe or dissolution otherwise the shareholders
shall be entitled to a division of the principsl and profits in due proportion t4 the nnmbe:
of shares held by each.

The shares in sald Company may be issued and eold only upon such terms and conditions
and to such persons as the Board of Trustees may determine. ,

The death, insolvency or bankruptey of eny shareholder during the continuance of this
trust shall not operate to éetermihe the ¢ ruet nor shall it entitle the legal representati
truetee. or creditors of euch;shereholoer to an account or to take any sction in the courts

or otherwise against the trust or trustees, but these succeeding to the rights of such share

holders shall upon proper proff be entitled to all the rights of such shareholder.
Shares shasll be transferable as against the trustees only on the books of the essociatqon
t:d upon the surrender of the outstanding certificate; and until such tranfer the trustees

y deal with the record owner thereof and such dealings shall be conclusive upon all partids.

ARTICLE xI.

The certificate for shares shall be issued and signed by the President of the Board of

Trustees and countersigned by the Secretary of the Board, and shall be in substantially the

following form viz:e-

THE MIDWEST SAND COMPANY
{an unincorporated essociation )

This is to vertify that ----e-ee- P is the owner of------
shares of beneficial interest in the Midwest Sand COmpany. an

unincorporated aesociation, transfereble only on the books of

the COmpany by the owner thereof, in person or by duly suthorized

attorney, upon the surrender of thie certifcat property endorsed, -
This oertifioate of intereet is subJect to the provisions and cove-
nants contained in the Articles of Aesocietion of The Mjdwest Sand

‘ Company, dated the -----day'of‘~--------1923, and any amendments

thereto. and the By—LeWB of eaid‘COmpany. present or future, and the
eoeeptence~hereof eoall bind the original owner thereof and his as-
signs ae fully as though snch ~person were en original party to said
Articles of Association or any Amendments thereto.

No member of smid company, or owner of holder of this oertifioate.

as such, shall have any authority.kpoweroor right whatsoever to do,
‘or transeot any businese what%ver for, on hehalf of, or binding upon
the Company of any member thereof, No'member of this Company shall be
personally'lieble'for any debte. covenants, aemands. contracts of any

~kind of sorts of this Company. but any liability because thereof shall
¥

extend to the whole of the truat eetate held by the Trustees, or so




