ARTICLE II.

-

IVM'PARED oY

The Company covenants with the Trustee for the benefit of the Truatee and of the sevefal

holders for the time being of the notes lssued hereunder as followe~

That at the execution of this Indenture the oomuany is 1awfu11y seizoed and possessed qf
the Trust Estate, and will preserve good and indefeasible title thereto; free and clear of {all
liens and incumbrsnces thereon, save and except such liens and inoumbrancés a8 are herein
specifically unume:afed; and in the event thgt‘anyrdefecta exist or are found to exist in‘

any of the titkes to any of the property sbove described, the company or in case of the Con-
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pany's failure to do so, the PTrustee may take all‘necessary steps to perfect any such titlg
that the lands owned in fee are held bj good and indefeasible title in fee simple; that thg

leasehold estates hereinbefore deserived ére held and owned by the Company under valid and

subsisting leases, and all of the terms and conditions thereof have been fully kept per-
formed and complied with and are in full force and effect and not subject to forefeiture on

cancellation; that the Company has good right and lawful suthority to sell, mortgage, rledge

and convey said Truste Estate. a8 the same ig herein and hereby sold, mortraged, pledged
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and conveyed, ana that” it will warrant and defend the same unto the Trustee, his succGSSorQ
and assigns, for the henefit of the holders, for the time being of the notes, against the

élaims and demands of all persons whomsoever.. In the event of any controversy or litigation,

the Company will promptly pay all expenses necessary in the conduct of defense thereof, and

likewlse pay any such smounts ss might be finally determined as owimg;it being understood .

and agree 4 that neither the Trust Estate nor the Trustee, nor any of the note holders, shalll

at any time be lisble for any expense in connectian‘with the preservation enhancement or

protection or defense of the Trust Estate. . ' ' i
That the Company will duly and punctually pay or aause to be paid the principal and inf .

terest of each and all of said notes, #8 and when and where thé same may become due and

payable, sccording to the tenor and effect of said notes without deduction for any’ tax(othe
than succession, income, inhertiance or other\taxés deductable at the source) or other goveyn-
imental charges‘which the Gompany or the Trustee may be recuired bo pay thereon. or %o deducl
or retain thereform, under or by reason of any present or future law of whatever jurisdictign.

That until 21l ¢f the notes hereby secured, together with interest thereon,‘éhall have

jbeen fully paid and satisfied the Company will make ali reports and will compiy with all laws,
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lacts, rules, regulatipns‘and orders of any national, state, legislative, executive, sdmin- o o ;

istrative, or -judicial body, commission or officer exercising any power of regulation or

upervision over it or over any part of the Trust Estate, provided, however, that the Compady

ay contest any such laws, act, rule, regulations, or ordef in any,laﬁful énd reasonable manner
hich will not affect the title 6f the Trustee, to any pert of the Trust Estate,

That the Company will promptly pay all rehts, royalties, and payments due or to beomme
iue under the terms of each and all of the leases and contracts hereinbefore described, at
%he respective time therein specified for payment, and will otherwise fully perform‘all the o L
povenants, terms and conditions of said leases and contracts and each of them; and further -
that it will faithfully observe and perform all obligations and maké all other payments re-
puired by the terms of any other agreement, franchise, right or privilege included in the
‘ 'rust Estate at the times snd in accordance with the speified conditions, and that it will
;-never do or leave undone any act the daing or~omisaion of which shall cause & forefeiture, g ' 1
: 1uestion or cancellation of gaid leasee. agreaments. contractas, franchises, rights, title or 13 ‘g
58 rivileges, to the end that the interest of the Company therein and the Trust Eatate may be, | , : ;‘,
Itua_l“.l times, sﬂbstantial}y Preserved as seourity for the sid notes. v ‘




