notes contained, or if a Receiver of the Company or its property shall ;have been appointed

or, » COMPARED
(d) Default shall be msde in the payment of any of the instsllments of principal or“ih
terest as and when the same become due and payable on two certain issues of notes secureéd

by mortzages or deeds of trust. each dated the 6th day of March, 1923, in one of which

Mortzagee, and the grantor heréin ig grantor, or if there shall bq a breach of any of the
other conditions or covenants of either of the said mortgages or deeds of trust, which By
the terms thereof shall work a defuult. : ;

(¢) If the Company shall become insolvent or bankrupt, go into liquidation either vol-
untarily or under order of court, of competent jurisdication or meke assignment for the
benefit of its creditors;

‘ Thogdingiégzjfry iggauﬁgf;a‘sqyg igxgngi?%fKOf default in the payment of any princ;p-
a;/amount of the notes then outstanding shall Uézome immedistely due and payable without
notice, the Trustee, by notice in wirting, forwarded to the Compaﬁy by registered mail,
laddressed OKLAHOMA GASLINE & OIL COMPANY, 317 Roberts Building, Tulsa, Oklahomz may declard
“jthe principal of all notes, if not already due and payable, forthwith to be due and payable
and, upon any such declafation. the éame 8hall forthwith become dénd be due and payable any0
thing in this indenture or the notes éontained to the contrary notwithstan&ing. but such
default may be waived on terms and conditions satisfactorily to the Trustee.

If any one or more of the aforeasid evenis of defsult shall happen, the securityﬁherebm
created shall become enforcible, and the Trustee may, at his discretion, éither pereonally _
or by his agent or attorneys, take immediste possesion of all or any part of the Tfust‘Es-
tate, enter into ur upon theé same and use, manage, aﬁd enjoy the same, conduct the bdbusiness

of the Compeny, amploy such managers, servants, agents, and attorneys as he may deem proper,

y maintain and restore the Trust Estafe by purchase, construction, repair, or otherwise.
y insure and keep insured all buildings, structures, plants and machinery..equipmant and
ppliances and other property comprised in the said ?rust Estate, or provided for thelr use.
in connection with the same, and may generally do all things necessary for the proper main-

benance and management thereof and may let or demise the Trust Eétate or any part theréof
1pon such terms and subject to such atipulations as the Trustee shall deem best, and may
enter unto any other arrangements and agreements respecting the Trust Estate and the oper-
ation snd maintenénce-thereof in all respects as}if he were abgolutely entitled thereto with
ut being Tresponsible for 1655 or damages, and may collect and recaive all earnings, accoun
{s, remenues, income profits thercof, and apply the money sdkreceived as foilows:
1st. To the expense of such operation, 1noluding resaonable compensation for the serviemi
f such Trustqe.‘and for'the n services of his counsel, agents, and employees.
| " 2nd. To the maintenancé; management'and operation of the property, including the payment
qf 1néurance premiums, taxes assessments and other governmental charges and of other expens@
g¢r maintenance and operation. ) | ; _

3rd, Tp the payment pro rate of all interest that ﬁéy be due and in default upon such

fotes, including the interest on any overdue 1nstallmehts,o£ interest.

6th, To the payment pro rate of anyramo@nt of prinoipal that may be #ue and in default

upon said notes.

‘ . i
In cese, upon the happenings of eny-of the events of default aforesaid/ in his dis~

retion the ‘rustee shall proceed by a suit in equity or~gt?1gw,,@he Trustee shall be entit
" Led, without notice of any kind to the QompanY.wpe@ﬁing,apygéuthauit. as a matter of right,
o Receivership of the Truste Estate snd 2 the eaming

Samuel L. Lubell, es ‘rustee, is grantee, end in the other the Anglo-Texas 0il Company 18 |




