Pirst: Seid first party hereby coverants and egrees, that he is lawfully seized in ‘
. ‘ BN
fee of the premises hereby conveyed and that he has good right to sell and convey the same
as aforesald; that the said premises are free and clear of ell incumbrances; that he will

forever warrant and defend the title to the said premises agaipst all lawful claims and
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demands. v
Second: Thathe will pay to said second party, or order, Two Thousand and no/100 DOLLMBi;

with intsrest thereon from June 24th, 1923, until paid, at the rate of eigh per cent per
annum paysble semi-annually on the 24th day of Decemberbabd June ih eth year,; in accordant
with one certain promissory note of the said first party, due June 24th, 1926, with intere
est coupons attached of even date herewith. '

Third: That during the continusnce in force of this instrument, the said first party
will pay all taxes, charges, assessments, rights or impositions, general or special, wheth
er municipal, county, state or federal, that may be levied upon said real estate, when
the same shall become, by law, due and payable, and that first perty will exhibit once e
year, on demand, receipts of the proper persons, to said party of the second part, his
hbirs, executors, administrators, or sssigns, showing payment thereof, until the indebted-
ness herevy secured shall be fully’paid. The First perty further agrees‘to constantly keep
the sid premies free from mechanic's liens and all other liens, and to preserve and Pro-

tect the security hereunder against any adverse, superior or intervening claim or interest

Fourth: That gaid first party will keep sall buildings. fenées. s8ide~-walks and other
improvements on said resl estate, in as gbod repair and conditionvas the same are in at
this date, and permit no wagste? thst he will at no time permit any part of the premises to
be used in the cmduvt of sny illegal or disreputable business, or such as will tend to |
injure or unfit said premises for general business or residence purposes; that he will per
nmit no unnecessary sccumulation of combustible material upon said premises; that he will
constantly keep in proper order all pipes, corinections, fixtures, and attechments of every
kind relating to the plumbing for the use of natural or menufactured gas or both, water
supply and sewerage, furnsce, steam pipes, and boilers sc as to prevent damage or undue
risk to the property thereby, and will keép all electrié light wires and connections in sa‘
condition end properly insulafed; the party df‘the gecond paft reserving for himself and
his representatives, the right to enter’upon and inspect the premises at any reasonsble
hours and as often as he, or they, may desire.

Fifth: That said fifst:party will. dt once, insure the buildings upon said premises

against loss by fire, lightning and'windstorm, to the amount of $2000.00 in insurance com-
panies approved by said second. party, and at once‘deliver all pdlicies,‘properly assigned,
to -said second,party‘as collateral and additiongl security for the payment of said debt,

interest, and all sums secured hereby, and will so mairitain such insurance until said debt

"tis paid, and {f default is made therein, then said gecond rarty may 8o insure snd reinsure
said buildings, acting as agent for seid first party in every particular; that every insur

ance policy on said premises, imsued before said debt is paid; shall be assigns as collat-
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eral security to the party of the second parf. or assigns, as above provided, and whethér
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the same have been actunllj assigned or not, they shall, in case of losg. be payable to sai

5,

second party, or assigns, to the extent of their interest as mortgageé in said premises; axl1 ;
that gaid second party or assigns may assign said policies as agent of said first party to ’
any subsequent purchaser of said premises; and that in the event of loss under such policy
or policies, the second party shall havé and is hereby specifically given full power to

settle and collect the same and to apply the amount so collected toward the pnymani of

s

[N
e T A

A B A R A PR AT e A DR b 15




