318

sy
S

T
i

f_x u,"*g:',ﬁ

2

R i‘?ﬁ?ﬁ 2 _':5,%;;‘;?"_17,-

e

SRR

ex

A

hereunder against any adverse, superior or 1ntérveninguolaim or interest.,

Pourth: That said first party will keeﬁ a1l buildings, fences.‘side-walks an@ other
improvements on said real estate, in as éood repair and conditdnn as the same are in at this
4 date, and permit no waste; that he will at no time -permit any part 6f the premiaea to be uded
in the conduct of anj illegal or disrsputable businéss. or such as will tend %o injurb or unfit
said premises for general business 6r residence purposesl that'he will permit no unnécessary
accumulaticn of combustible material upon said premises; that he will constantly’keeb in
proper order ell pipes, 6onnectibns, fixtures, and attachements of évery :kind relating to
the plumbing for the usge of natursl or.manufactred gas or both, water supply and sewerage,
furnace, steam pipes and boilers so as tc prevent damage or undue risk to theproperty theregby
and will keep all electric light wires snd connections in safe conditiom and properly insu]L
the party of the second part reserving for himself and his representatives, the right to
enter upon‘and inspect the premises at ény reagonable hours and as often as he, or they, uma
desire, | | |

Fifth: That said first party will, at’once. insure the buildings upon ssid premises
‘against loss by fire, 1iéhtning and windstorms, to the amount of $1500.00 in insurance com-
panies approved by said second party, and at once deliver all policies, properly agsigns, t
second party ‘as collateral and additional security for the payment of ssid debt, interest,
and all sums secured hereby, and will so maintain such insurance until said debt is paid, apd
if defeult is made therein,then said second party may so insure and re-inmure said buildings, a
acting as agent for said first party'in every particular; that every insurance policy on safid
premises, issued before said debdt is pasid, shall be essigned as collateralvsecyrity. to the
party of the second part, or‘assigns. as above provided, and whether the same have been act
assigned or not, they shall, in case of loss, bé payable to‘said second part, or assigns, t
the extent of their interest a8 mortgagee in said premises; and that ahid second party or
assigns may assign said‘policies as agent of éaid first psrty. to any subsequent‘purchaser.
of said premises; and that in the event of loss under such poliey or policies, the second
party hsll have and is hereby specificaliy giveﬁ‘full power to settle and collect the same
end to appiy tﬁe amounf so collected toward the payment of the indebtedness hereby secured.

Sixth: That in cése the seid first party shall make default in any one or more of ssid
egreements, then the said second party, or assigns, may pay éuch taxe,s charges, assessment
rights or imposition, and affect such insuranée and»protect said title against'adverse claii
and liens, snd pay all costs thereof, and the amounts so expended therefor, with interest a
‘the rate of ten per cent on sums paid foffinsurance and protection of title ahd to release
1iens, and for costs thercof, from date of such egpenditura until paid, and with the penalt]
and rates of interest fixed by‘law“ann such taxes, charges, assessments, rights and 1mposit
shall be comsidered & sum the repayment of which is‘tq be hereby gecured.
Seventh; Thét if the makers of sﬁid‘note or notes;ahall fail tb pay any of said money,
principal or interest, whenever the same become due, or in case the said first party shell
.oomm1t waste upon said premises or suffer the same to be d#one thereod;,or fail to conform
to or comply'with any of the covenants contained in this mortgsge, the whole sum of money
iherein seoured méy at the,option»of,fhe holder of the note hereby'seoureﬂ. apnd at its, his,

or her option, only, and without nosice, Be declared due end payeble at once, and this mortg

an thereupon be foreclosed for the whole of ssid money, 1uteiest and costs, and said second

arty, hi$ heirs, executors, adminisfrdtora or assigns, or any legal holder heréof, shall af
once, upon the filing of & petition for the foreclosure of this mortgasge, be entitled to thé

fmmediate posaeseioﬁ of the above described premises epd may at once take poseeéeion and re-




