policy or policies, the said mortzagee or its assigns shall have and is hereby specificall

given full power to settle or campvnmise claims thereunder and to demand, receive and receipt

for all monies becom:ng payable thereunder and to apply the anount so collected toward the pay

ment of the indebtedness hereby secured or in- rebuilding or restoring the damaged buildings

or improvements, a8 the mortgagee may elect, and said mortgagor assumes =il responsibilify pf

proof and care snd. expense. of oebllecting such insurance,

THIRD: In the event said mortzagor shall fail to insure said buildings or to pay the

taxes emd essessments upon sald land before delinguent, then party of the second part, its

guccessors or assigns, may 1nsuré sald property and pay such taxes and assessments, and the

moriey expended therefor shall be secured by this mortgage and bear interest from the date of

payment dy the second party, at the rate of 10 per cent per annum; provided the montgagor

agrees to pay the penalty and legel rate of interest specified by law on all sums expended for
delinquent taxes. ‘ :

FOURTH: The mortgagor agrees to keep 2ll tuildings, fences, and other improvements on the j@
sald land in as‘good repair as they now are, and not to commit or allow any waste on gaid p‘é- -

mises.

FPIFTH: It is forther understood and agreed that &1 money paid by the second party, its
successors or assigns, for abstract or continuation ofabstract or supplemeﬁtal abstract of 'ﬁ

title to said premises, and all expense and attorney's fees incu:rred by the second party, its suc

Tf. its successors and assigns, by reason ofllitigation to- protect the lien or priority of this|

i . fmortgage, or expense and attormey's fees incurred or other sums exepnded by thesecond party
or its assigns, in completing the title to seid propgrty, so that the same shell be marketalle

in the mortgage subject to no other claim whatsoever prior to this mortgage, shall be recover-
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Eble againgt the said first party; shall bear interest at the rate of 10% per annum ahd be

e
=

ecured by this mortgage. ‘ R {
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Sixth: It is further expressly agreed that if any default be made in: the ;ayment of argy
part of either said principal or interest notes, when the same become due, or in case of

default in the payment of any installment of taxes or assessments upon said premises or uporn
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i batd loan. or the premiums for said insurance, when the same become due, or if waste shall

be suffered or committed on said premises, or if any lien of whatsoever character‘which might

pe prior to the lien of this mortgage be created or rest upon said preémises or any part thereof
Por ten days without the same being paid and dischargéd'of said premises therefrom procured;

br in case there shall exist upon upon said premises or any part thereof, any cleim or en-

humbrances of any character prior to this mortgage or which affeéts adﬁersely the priority
pr iien of this mortgage, or if the lien and priority of this mortgage on every part of said
premises éhall not be established and at all_times maintained;'or in case of breach of sny
sovenant or eondition whatsoever herein,éontained, the whole .of saidprincipal sum named here
*1nd‘interest'thereon. together with all other sums herevy seoured. shall become . démmediately
1ue~and payable, at the-oPtion‘of gaid second perty, and this mortgége may be foreclosed
bcoordingly. ' v

SEVENTH It is further expressly agreed and understood that the payment of any insuranchk

tremium or taxes or assessments upon s2id property, as provided in paragraph three of this
»ortgage. shall not be construed oY held to be a waiver of default as herein provided, or pre-

fth°'hold'r hereof from declaring the entire debt secured hereby due and payable snd

sgraed -that in the evnet of any default in payment, or




