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and loén thé sum of Fdrtyufave Dollars and 83 cents (345.83) per month, on or before the ﬁdh

day of each and every month, until said stock shall mature as proéide& in said by~lawsg, pro

videér%hat the said indebtedness shall be discharged by the cancellation of said stock af
matuiity. and will also pay all Pfines that may be legally assessed against him ander said yy-
laws or under any smendmernts that may be made thereto, acooiding to the terms of said by-léwe
end a oertaiﬁ noh~negotiab19 note-bearihg~even date herewith exeouted by said mortgagBr to
said mortgagee. ‘

Second. That said mortgagor.within forty days after the same becomes due and payable,
will pasy all taxes snd assessments which shall be levied upon said lands, or upon, or on

account of this mortgage or the indebtedness secured hereby or upon the interest or estatd

in said lands created or répresented by this mortg:ge, or by said indebtedness, whether levied
againgt the sald mortgagor his legal representatives or assigns, or otherwise, and said moxt-
gagor hereby waive any and all claims or right against said mortgagee, its successors or
asaigns.‘to any payment oF rebate onior offset against, the interest or principel or premiﬁm
of said mortgage debty; by reason of the payment of any of the aforesdid taxéa or assessments,

THIRD. That the said mortgegor will also keep ellbbuildinge erected and to be erected
upon said lands insured against loss and demage by tofnado or fire with insurers approved
by the mortgagee in the sum of $2500.00 dodlars, as a further security of said mortgage delt,

and assign and deliver to the mortgagee all insurance upon said property.

FOURTH. If said mortgagor meke default in the payment of sny of the aforesaid taxes oz'
assesaments, or in procuring and'maintainingyihsurance as above covenanted said mortgagee,
its;successors or assigns may pay such taxes and effect such insurence, and the sums so paid
shall be a further lien on said premises under;this mortgage payable forthwith with interegt
at the rate of ten (10) percent per annum,

PIFTH, Should default be made in thq payment of said monthly sums, or of any of saia
fines, or taxes, or insurance premiums, oOTr any part thxreof, when the same are payable as
provided in this mortzage and in said note and said by-laws and should the same, or any part
thereof, remain unpaid for the périod of six (6) months, then the aforesaid principal sum
of $2500.00 dollérs, with all arrearages, thereon, and all penalties, taxes and insurance
prgmiums. sall, at the option of said mortgaéee or of its successors or assigns, become

payable immedistely, anything hereinbefore contained to the contrary notwithstgnding, in

] the event of legal proceedings to foreclose this mortgage the indebtedness thereby seoufed
shall bear interest from the filing of such foreclosure prooeedings at the rate‘ofvten {10
percent per annum in liep of the further payments of- monthly 1nsta11ments.

SIXTH. The said mortgagors shall pay to: the said mortgagee or/ita SuCCEessOTs Or assigns,
a reasonable attorney's fee in sddition to 8ll other legal costs, as often as any legal pro-
ceedings are taken to foreclose this mortgage for defsult in any of its oovenants'of a8 offen

a8 the said mortgagors or mortzagee may be made defendant in any suit affecting the title fo

said property, which sum shall be an edditional lien on said premises.

SEVENTH. As further security for the indebtedness above recited the mortgagor heredby

assigns the rentals of the above property mortgaged to the mortsagee and in case of defaul!

in thepayment of any monthly installment the mortgagee or legal representafive may collect
88id rents and credit the sum collected less cost of collection, upon said 1ndebtedﬁess. and
‘these rromises may be enforced by the appointment of a reveiver by the Conrt.
IN WITNESS WHERZOPR, the said mortgagor has hereunto set his hand and seal on the 23 dLy
of June A.D., 1923

B, R. Moffitt




